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CEPUA «UHHOBALWOHHAA JKOHOMMKA:
YENNOBEYECKOE USMEPEHUE>

PA3[IEN 1. TEOPUA U METOL40NOIUA
JKOHOMMKU U NPABA
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0 HEKOTOPbIX BHEMPOLIECCYAJIbHbIX ®OPMAX PEAJIU3ALUN
CYAEBHOW BJIACTU (3APYBEXXHbIN OMNbIT)

N.P. WlognénH
TaAXUKCKUM HaLMOHaNbHbIV yHUBepcuTeT, . AywaHbe, Pecriybnvka TagXnKnNcTaH

AHHoTauuns: CTaTbsa NOCBALLEHA aHANM3Y HEKOTOPbIX MOHOMOYUI CyAebHOM BNacTL, KOTOPbIE He BXOAAT
B cchepy Cynonpom3BoACTBA. AKTYanbHOCTb MPoOeMbl BHEMpoLeccyanbHbIX MYHKLWI 00yCnoBAeHa TeMm,
4TO OMepaTVBHO peLlannucb NpaBoBble Npobnemsbl obuecTBa. ONepaTMBHOE pelleHne NPaBoOBbIX CMOPOB
0YeHb BbIFOAHO B YCOBUAX PA3BUTUSA PbIHOYHOW SKOHOMUKW. OOLWECTBEHHbIE OTHOLLEHNS MOCTOSHHO B
OBUXEHNW, U B YCIIOBUAX PbIHOYHOW SKOHOMWKM B COBPEMEHHOM MUpPeE Pa3BMBAIOTCA C BbICOKOW CKOPOCTHIO.
C pa3BuUTMEM OBLLECTBEHHBIX OTHOLLIEHWI U Cdhepa perynvpoBaHns HOPMaTMBHO-MPABOBbIX aKTOB, N YHKLN
roCyAapCTBEHHOM BNACTW LOJKHbI PAaCLUMPATLCS 1 COBEPLUEHCTBOBATLCS, YTOObI CBOEBPEMEHHO YCTPaHATh
HeAoCTaTKW 1 PerynnpoBaTh HOBbIE ABMIEHMS B 0DLLIECTBEHHbIX OTHOLIeHMsX. JTloboe 0bLIeCTBO HyKAaeTcs
BO BNACTW KaK Perynatope XxXnsHu Niogemn, Ux noBeAeHus 1 B3aMMOLeNCcTBUS B chepe 0OLLECTBEHHbIX OTHO-
LweHnn. N, KoHeYHo, BCeraa Ha nofb3y Aena, Koraa ncnofb3yeTcsa M1poBas NpakT1ka C y4eTOM COOTBETCTBMSA
HaLMOHaNbHbIM OCOOEHHOCTSIM, MEHTANUTETY U YCIIOBUSIM XN3HW HaceneHus cTpaHbl B XoAe cyaebHo-npa-
BOBbIX pedopM.

KniouyeBble cnoBa: cynebHas BNacTb, NpaBonpuMeHUTENIbHbIE MOTHOMOYMS, 3aKOoHoAaTeNbHasA MHMLMXATABA,

DYHKLMM cynebHoM BNacTh, HOpMoTBOpYeckasa yHKLMSA, TONKOBaHMe 3akoHa, cyaebHas neaTenbHOCTb, pas-
JeneHue Bracten.

ON SOME EXTRA-FORMAL FORMS OF JUDICIAL POWER
IMPLEMENTATION (FORGN EXPERIENCE)

I.R. Shodiyon
Tajik National University, Dushanbe, Republic of Tajikistan

Abstract: The article is devoted to the analysis of some powers of the judiciary that are not included in the scope
of legal proceedings. The relevance of the problem of extra-procedural functions is due to the fact that the legal
problems of society were quickly resolved. Prompt resolution of legal disputes is very beneficial in the context
of the development of a market economy. Social relations are constantly in flux, and in a market economy in the
modern world they are developing at high speed.

With the development of social relations, both the scope of regulation of legal acts and the functions of state
power must expand and improve in order to promptly eliminate shortcomings and regulate new phenomena in
social relations. Any society needs power as a regulator of people’s lives, their behavior and interaction in the
sphere of social relations. And, of course, it is always to the benefit of the matter when world practice is used,
taking into account compliance with the national characteristics, mentality and living conditions of the country’s
population in the course of judicial and legal reforms.
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Keywords: judicial power, enforcement powers, legislative initiative, the judiciary functions, norm-creating
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B coBpemMeHHOM Mupe, ocCo-
DeHHO A1 NOCTCOBETCKUX CTPaH
B YyCNIOBUAX MOCTpOeHMAa npa-
BOBOMO rocypapcrsa, CTano 3a-
MEeTHO, 4TO NpPaBoCyane — 3TO He
ofHa 13 GOpM OCYLLEeCTBIEHUSA
cynebHow BnacTu. B gonronetHen
npakTuke cynebHoOM BNacTu B 3a-
pyOeXHbIX CTpaHax CyWecTBYIOT
1 Apyrue hopMbl ee peanmsaumm,
Kak TofikoBaHne KoHCTUTYyUnn 1
OPYrux 3aKoHOB, 3akOHoAaTesb-
Has MHMLMATMBA, NPaBOTBOpPYeE-
CTBO U T. ., KOTOpble YCAOBHO
MO>XHO Ha3BaTb BHempoueccy-
anbHbIMKW POpMaMu peannsaumm
cynebOHoWM BnacTu.

MoHATME «BHEMNPOLLeccyanbHble
dhopMbl peanunsauum cynedbHom
BNIACTM» HeYyacTo BCTpeyaeTcs B
Hay4YHOW NuTepaType ¥ Npaso-
BbIX akTax, HO YyCJIOBHO MOXHO
copmynmpoBaTb onpepeneHue
BHenpoLeccyanbHbiX PopM pe-
annsauun cynebHoM BRNacTmM Kak
BNACTHbIX MONIHOMOYUI CyneOHoM
BNACTUK, KOTOPbIe He NpeycmoTpe-
Hbl B NpoueccyanbHOM 3aKOHOAA-
TenbCTBe.

BHenpoueccyanbHble hOpMbI
peanuv3aumm cygebHom Bnactu, Kak
npaBo 3akKOHOAATENIbHOW UHULA-
aTVBbl, MPaBOTBOPYECTBO, TOJKO-
BaHMe KOHCTUTYLMN, KOHCTUTYLM-
OHHbIX U 0ObIYHbIX 3aKOHOB W Ap.,
XapakTepHbl AN8 TakUX Pa3BUTbIX
CTpaH, kak Poccus, TepmaHusa, AH-
s v ap.

B xone npoBefeHus cynebHo-
npaBoBon pedopMbl B TagXu-
KMCTaHe NpeacTaBNsfeTcs O4eHb
aKTyanbHbIM NpPOaHanM3MpoBaThb
MHEHWS yYEHbIX U OMbIT 3apy0ex-
HbIX CTPaH.

OuyeHb MHTEPEeCHO, MO Hallemy
MHEHWIO, NPaBUIIbHO NpPOaHanm-
3MpoBaTb BHenpoueccyanbHble
nofHoMo4YMs cynebHom BnacTun u
CPaBHWTb MpoLLeCcCyanbHble KOM-
neTeHLMM cyaa.

A.A. TepacmoBa yKa3blBaeT
CBOWCTBA, NPUCYLLME NpoLLecCyanb-
HO-MpPaBoBOW popmMe PYHKLMOHU-
pOBaHMs CynebHoM BNacTu:

«1) OHa CTPOro pernameHT1Po-
BaHa HOPMaMu MpoLeccyanbHOro
npaea;

2) ee OCyLWeCTBAAIOT TONbKO
CyIbl — OpraHbl cynebHOM cncTeMbl,
obnapatoLme IopUCOUKLUOHHBIMM
MONIHOMOYMSIMMY;

3) oHa NpuMeHseTca AN pasou-
paTenbCTBa IOPUIAMYECKOro AeNa;

4) oHa onpepenseT COCTaB NuL,
obbeM K1x npaB 1 obsa3aHHOCTEN,
xapakTep nx LencTBUW, a TakXe
nepeyeHb CPeACTB 1 CNOCOOOB MX
OCYLLECTBEHNS;

5) 3aKpennsaeTcs B Npoueccy-
anbHbIX JOKYMeHTax, CTPOro ycra-
HOBJIEHHbIX 3aKOHOM, onpefenseT
0CObbI NOPAAOK N CPOKU UX 00-
KanoBaHus;

6) coBepLlaeTcs B KOHKPETHbIX
NPOM3BOACTBAX W CTaguax (3Ta-
nax)» [2, c. 23].

Llenbio npyMeHeHns HacTos-
Wero nNpoLeccyanbHOro 3akoHo-
[aTenbCTBa ABNSETCA AOCTUXEHME
MCTUHBbI U CNpaBefnuBoOCTMU, a
NpUHATbIE CyaebHble aKTbl AOMXKHbI
ObITb 0OOCHOBAHHBLIMU, T. €. UMETb
3aKOHHYI0 OCHOBY. DTa Lenb byaet
OOCTUTHYyTa, KOraa npoueccyanb-
Hble HOPMbI CODNIOAAITCSA CyAOM
00BPOCOBECTHO M TOYHO.

OLHO 13 TakMX BaXKHbIX MOJHO-
MOYMI — 3TO NPaBO 3aKOHOAATENb-
HOW MHULMATUBBI, KOTOPOE ObINo
yCTaHOBNEHO B CT. 58 KOHCTUTY-
U PT, npuHston B 1994 roay, U
OCYLLECTBSAETCS BbICLUINMUN Cyaeb-
HbIMW OpraHamu Kak cybbekTamu
3aKkoHoTBOpYecTBa (focynapcTeo n
npaso. [ywaHbe, 1996. Ne 1. C. 10).

OpHako B 2003 rofny nocne
BHECEHUS U3MEHEHUW W AONON-
HeHn B KoHcTUTyumMio PT nytem
pedepeHayMa opraHbl cynebHom
BNACTW ObINW NULLIEHbI 3TOMO BaX-
Horo nofiHoMmou4us [11].

Llpyrou xapakTepucTnkom, npum-
cyuien cynebHov BNacTu, SBNseTcs
NpUMeHeHMe cyfamMu, CyabsaMu
HOPMAaTUBHbIX MPABOBbIX aKTOB.
Mpobenbl B HOPMATUBHO-MPABOBbIX
aKTax BbISBAAIOTCA MpU UX NpUMe-
HeHUW. paBo 3aKOHO4ATENbHON

NHULMATNBBI CYAOB UrPaeT BaxkHyto
pofib B yCTpaHeHUn npobenos B
3aKOHax M APYrMx HOPMaTUBHO-
NPaBOBbIX aKTax.

Mop npobenom B npase B.C.
HepcecsiHL, NOHMMaeT «OTCYTCT-
BME TakoW HOpPMbI NpaBa, kKoTopas
MO CMbICNy OeNCTBYIOLLEro npasa
N xapakTepy perynmpyembix UM
00l EeCTBEHHbIX OTHOLIEHWI He-
obxoonMa ANns perynmpoBaHus
OaHHbIX KOHKPETHbIX hakTN4eCKNX
0b6cToATENbCTB ((haKTMHECKNX OT-
HOLLIEHWI), HAXOASALIMXCA B Chepe
CNOXMBLLEWCS NPaBOBOW peryns-
umm» [8, c. 489].

MNpaBoOXpaHUTeNbHbIe OpraHbl
BOCMOJHAIOT 3aKOHO4ATeNbHblE
HepoctaTku [10, c. 572].

dakTnyeckn nuweHne 3Toro
npaBa yC/OXHAeT cogencTeue
CyLeOHbIX OpraHoB B npeTBope-
HAW B XXM3Hb 1N OCYLLECTBIEHUN
cynebHOo-NpaBoOBOM MOAMMMKALMN
nyTeM NePUOSNYECKOro NpeacTaB-
NeHUs No yCTaHOBMEHHOW dop-
Me VHAMBUAYANbHbIX NPOEKTOB
COOTBETCTBYIOLLMX U3MEHEHWI B
Lensax yny4weHns HOPpMaTUBHO-
NpPaBOBbIX aKTOB. B cOOTBETCTBUM
co cT. 104 KoHcTuTyumm Poccum-
ckon Mepepaunn cynebHas BNacTb
MMeeT NPaBO y4aCTBOBaTb B 3aKO-
HOTBOp4YecTBe.

MOXHO [0/Ir0 ANCKYTUPOBaTb
C NO3NUMKN NpaBa, y4MTbiBas BCe
MOCh! U MUHYCbI, MO MOBOAY NMPWH-
Luuna caepxek M NpoTMBOBECOB
Tpex BeTBewn BAacTK, HO hakT ocTa-
eTca hakTOM: NAOChl — 3TO TO, HTO,
MOMWMO MCMONb30BaHUA NpaBa
3aKOHOLATENbHOM UHULNATUBDI,
BbllUecTosAWMe Cyabl, Kak NpaBo-
NPVIMEHUTENbHbIE OPraHbl, aKTUBHO
y4acTBYIOT B pa3paboTke 3aKOHO-
npoektoB B Magxnucu Onun PT.
CyAbW 113 BbILIECTOSALLMX CyAeOHbIX
opraHoB 06s13aTesIbHO BKJ1I04aIOTCA
B COCTaB 3KCMepPTHbIX COBETOB NpW
MNapnameHTe MO NOArOTOBKE NPOek-
TOB KOAEKCOB 1 3aKOHOB Pecny6nn-
Ku TagXukucTtaH [12].

Cnepyet OTMeTUTb, YTO VH-
CTUTYT NpaBa 3akoHodaTeNnbHOM
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WHULMATUBLI — 3TO He HOBOBBE-
[JeHVe B NpakTUKy COBPEMEHHOIO
3aKoHO4aTeNbCTBa TaAKMKMCTaHa
N Opyrux ObIBLUMX COBETCKUX pe-
cnybnuk. MHCTUTYT npaBa 3ako-
HOOATENbHON MHULMATMBbLI ObIN
npenycMOTPeH elle B 3akOHe O
cypoyctpouncTse Tagxukckon CCP
oT 5 aHBapa 1961 roga (BegomocTtn
BepxosHoro CoBeTa Taf>XNKCKOW
CCP. 1961. N2 2).

Mbl nonaraem, 470 ANA He-
YKJIOHHOTO OCYLLEeCTBNEHUS Me-
XaHM3Ma 3aKoHa U pa3BUTUS BCEX
chep CoUManbHOWM XMU3HW CTPaHbl
HeobXoAMMO 3aHOBO 3aKpenuTb B
KoHcTuTyumm Pecnybnukm Tagxm-
KVUCTaH KOHCTUTYLIMOHHYIO HOPMY,
Kacalolylocq npaBa 3akoHOAA-
TeNbHOW MHULUMATUBBI CyaebHbIX
OpraHos.

Kak npaBunbHO oTMedaeT M.H.
MapyeHko, cynebHas BnacTb, «by-
Ay4n NyONMYHO-NPaBOBbLIM fAB-
JIeHVeM, BbICTynaeT He TONbKO B
TPaAVLIMOHHOW ANSt Hee NpaBonpu-
MEHUTENIbHOW M TECHO CBA3AHHOW C
Hel NpaBoOTONIKOBaTEIbHOW (hopMeE,
HO 1 B HOPMOTBOpPYeCkow hopme»
[6, c. 17].

He poka3aHo, xoTs n obue-
NPU3HAHHO, YTO TONIKOBAHWe 3a-
KOHa cynebHOoM BNacTblo CBOAUTCH
NCKIOYUTENbHO K peanusaunu
NPaBONPUMEHNTENbHBIX (DYHKLMN.
DTO NONOXEHKe CTaBUTCA NOL COM-
HeHne TeM (hakToM, YTO Cy[ B U1y
CBOEW NPaBOBOM NPUPOAbI TONKYeT
3aKOH. He cny4YarHO CTOPOHHWKMN
KOHLeNunn pasgeneHns snacreu
BO3paxaloT MPOTUB HageneHus
CYLOB NOTHOMOYMSAMMK TONKOBATb
3aKOH: OHW CO3HaIOT, YTO MPaBo Ha
TOJIKOBaHMe 3aKOHa COo3haeT Npea-
NOCbIKM AN HOPMOTBOPYECTBA.

B Teopunn 1 npakTtuke cyLllecT-
BYIOT OTAENbHbIE MHEHMA BEOYLLMX
POCCUNCKMX YYeHbIX-MPaBOBEaOB
E.N. Ko3nosown, O.E. KyTaduHa,
B.C. HepcecsHua o BonnoleHnu
TONKOBaHWA KOHCTUTYLUMM U 3a-
KOHOB KOHCTUTYLIMOHHbBIM CyA0M
(CornacHo 4. 5 ¢T. 125 KoHCTUTY LMK
PD, KoHcTUTyuMoHHbIM Cyn PO no
3anpocam MpesngeHTta PO, CoseTa
depnepaunn, focynapcTBeHHON
Oymebl, Mpasutensctea PO, 3ako-

HOAATENbHbBIX OPraHoB CyObeKToB
P®O pnaeT TonkoBaHmMe KOHCTUTY LN
P®. Takoe TonkoBaHne obnagaet
00LLe0bs3aTeNbHOM IOPUANYECKON
cunon. B page cTpaH — 4yneHos
CoppyxectBa HesaBucumbix [ocy-
[apcTB TOSIKOBaHWe KOHCTUTYLMN
OTHOCKTCA K NonHOMO4YMAM KOH-
CTUTYUMOHHOO cyaa) [4, c. 55-56;
8, c. 502].

AHanM3npys 3aKkOHOTBOPHYECKYIO
peatenbHocTb Magxnucu Onu
PT, C.H. AlkyboBa oTmeuvaerT, 470
«..3TOT OpraH penko MCnonb3yeT
CBOW MONTHOMOYUSA 4119 TONKOBAHNA
KOHCTUTYUMN, KOHCTUTYLLMOHHbIX
1 APYTUX 3aKOHOBY», N 4TO B CBA3M
C 3TUM Uenecoobpa3Ho nepenatb
KoHcTuTyumMoHHOMY cyny Pecny-
Onvkn Taf>XXUKUCTaH NOMHOMOYMS
Magnxnuncn Onwn Pecnybnukn Tag-
KUKMCTaH N0 TOKOBaHMIO KOHCTU-
TYUMM, KOHCTUTYLIMOHHbIX 1 ODLLIMX
3akoHosB [13].

Ewe ogHom rnaBHOM yHKLMEN
cynebHom BNacTn sBNAeTCA HOp-
MOTBOpYecKas yHKUMA B popme
cynebGHoM NpakTUKA.

Hanpumep, B Y3bekuctaHe cy-
nebHaa npakTuKa BbICWMKX Cy-
OB MMeeT BaXKHOe 3HayeHre Kak
NCTOYHMK MpaBa, a Bo ®paHumm cy-
nebHas npakTika urpaet onpege-
NEeHHYI0 pPonb, 0COBEHHO peLleHNs
KaccaumoHHoro cyna, Kak UCTo4HMK
npasa. J7a GyHKLNA Nnoka elle He
SABNSETCA TUNMNYHOM Ans cynebHom
cuctemMbl Pecnyonukm TagKuUKmnc-
TaH, ofjHaKo AanbHewnllee hopmMu-
poBaHMe NPaBOBbIX NHCTUTYTOB
B Hallewn cTpaHe OydeT akTUBHO
COLOeNCTBOBAaTb ee CO3AaHMIO.

Cneflyet oTMeTUTb, 4TO Bepxos-
Hbi Cyn, BepxoBHbIN 3KOHOMMYe-
ckmm cyn Pecnyonunku Tagkunkmc-
TaH B Npeenax CBOMX MOTHOMOU MM
[aloT NpeanucbiBaloLLMe pa3bsicHe-
HMSA cynebHOM NPakTUKN.

3aKoHbl, yCTaBbl, yKasbl 1 Apyrue
NMOCTaHOBJIEHNSA OPraHOB rocyaap-
CTBEHHOrO ynpaeneHus Pecnybnu-
K1 Tag>XMKNCTaH TPaANLMOHHO
BOCMPUHUMAIOTCS KaK MCTOYHMKM
npasa. Ponb CyAa cCOCTOUT B OCHOB-
HOM B NPaBOMPUMEHEHWN.

Bonpoc o npusHaHuu unun He-
NPW3HaHNM HOPMATUBHOIO Xapak-

Tepa cynebHbIX peLleHuit CBs3aH C
npobnemomn, Kacatoulencs cyneob-
HOW CUCTEMbI, U COCTOUT B TOM,
4TOObl PacCIMPUTb NOHUMaHUE
«HOPMbI MPaBa 3a NpeAenbl HopMa-
TWUBHO YCTAHOBJIEHHOIO NPaBUna U
OCyLLeCTBIEHNA NpeLefeHTHOro
npouecca» [7; 9, c. 36].

X.M. TadpypoB npmeoaunT paL
apryMeHTOB NPOTVB Henpur3HaHma
npeanuCbiBAOLLMNX Pa3bACHEHNY
MocTtaHoBneHun MneHyma Bep-
xoBHoro Cyna PT no Bonpocam
cyneOHOM NMpakTUKK B KavyecTBe
NPaBOBOro MCTOYHMKA M MULIET,
4TO «HOPMOTBOPYECTBO CyAeOHON
BNTAaCTU He COOTBETCTBYET KOHCTMU-
TYLMOHHOMY MpUHUMNY pa3aene-
HWS BRNacTeun, COrnacHO KOTOPOMY
OpraHbl 3aKOHOL4ATeNbHOW, MCMon-
HUTEeNbHOW N CyneOHOM BNacTu
camocToaTenbHbi» [1, ¢. 25].

Nccneposatens B obnactu
MCTOYHMKOB npasa W.N. Kamo-
JIOB NPaBWIbHO OTMeYaeT, 4To
«3neMeHTbl cynebHoro npeueneH-
Ta (NpaKkTNKM) MMeloT MecTo 1 B
npaBoBOW cucteme Pecnybnukum
TagXMKNCTaH, 4TO CBA3aHO C Je-
ATeNbHOCTbIO CyAeOHbIX OpraHoB
pecnybnukn», 1 nepedncnseT pag
XapaKTepHbIX Mpun3HaKkos [14].

Mbl noggoepxXnmeBaemM MO3u-
umto 3.C. JlycereHoBOM O TOM, 4YTO
«MpPaBOTBOPYECTBO He ABNAETCA
NCKIOYUTENbHOW NpeporaTneom
3aKOHO4aTeNbHOro opraHa. B no-
BCEAHEBHOW XXM3HN MOXHO NpuBe-
CTV NPUMePbl HEMOCPEACTBEHHOIO
npaBOTBOpYeCTBa HapOAa, UCNon-
HUTeNbHOW BNactn u MpesngeHta»
[5, c. 74].

Mo HaweMy MHeHWIO, pa3ge-
neHne BracTen He MCKIo4YaeT
NPaBOTBOPYECKYIO OEATENbHOCTb
cyneGHoM BnacTu.

Kak nnwet M.H. Map4eHko,
«HOpPMOYyCTaHaBfMBaloLWwasa yH-
KLMSA NPUCYLLA He TOJIbKO 3aKOHO-
0ATeNbHOW U NCMONHUTENBHOW, HO
n cynebHon Bnactu. Ee cneuuduka
3aKJ1I04aeTCs B OrpaHUYeHn Hop-
MOTBOPYECKOW CMOCODHOCTY Cyaa
napameTpamMy CyLecTBYIOLLEro
3aKkoHOfaTenbCTBa, NHTepnpeTa-
UMM CYyOOM HOPM NpaBa Ha MOMEHT
NPUHATUS peLueHna» [6, c. 19].
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XOTSi 3T0O MHEHWE MHOMMMW U BbICLIEro 3KOHOMMYECKOro cyaa Typa, GOopManbHOCTb U 0bLWNN
y4YeHbIMU ocnapuBaeTcs, cnenyet Pecnyonuku TagXUKUCTaH xapak- obs3atenbHbIn XxapakTep, oduun-
COrNacuUTbCs C TeM, YTO MOCTAHOB- TEPU3YIOTCS TaKMMK OCODEHHOCTS-  asbHbI XapakTep, CBONCTBEHHbIN
neHws MneHymos BepxoBHoro Cyna MU, Kak 3aKOHOMEPHOCTb, CTPYK- IOPUONYECKO HOpME.
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KOHUENTYAJIbHBIE NOAX0A4bI K ONPERENEHUID
VNIPABJNIEHYECKOI0 Y4ETA

Anb Maxygn N6paxum Oxxaadap XyccenH
BopoHexckunil rocyaapcTBeHHbIN YHUBEPCUTET, I. BopoHex, Poccus

AHHOTaUMS: B CTaTbe pacKpbIT HaY4HbIM MOAXO[ K COBEPLLIEHCTBOBAHMIO METOAONOM MM YPABEHYECKOro yye-
Ta B COBPEMEHHbIX YCIOBMAX (DYHKLIMOHNPOBAHNS Npeanpuatis. B HacTosllee BpeMs ynpaBneH4eckmin yueT
SIBNSAETCA BAaXKHOW COCTABHOM 4aCTbio CUCTEMbI YNpaBAeHUs NpeanpusaTiem, 4to TpedyeT 0coboro Hay4Horo
noaxofaa. BH1MMmaHve aBTopa yaeneHo MeToAmKe Hay4HOro No3HaHna Ans onpeaeneHns CyLHOCT yrpaBeH-
4eCKOro y4yeTa Ha OCHOBaHWM 0030pa MHEHWI MO AaHHOMY BaXXHOMY BOMPOCY 3apyDOeXHbIX 11 0TeHeCTBEHHbIX
aBTopoB. OnpedeneHbl MeToAbl, BUAbI, Len U 3a4a4M YNpaBieH4yeckoro y4eTa B CUcTeMe SKOHOMUYECKNX 3Ha-
HWUI 0Ns pecypcHoro obecneyeHmns 3hekTUBHOM 0eaTenbHOCT NPpeanpusTUn. PAacCMOTPEHbI CIOXMBLLNECS
B OTEYECTBEHHOW M 3apyDeXKHOM YNPaBieH4yeckon NPakT1Ke NOHATUS, onpeaeneHus, Uenu 1 MeTobl BeeHns
yrNpaBieH4yeckoro yyeta. YnpaBneH4Yecknin y4eT npefcTaBneH kak obnacTb 3HaHUN U cdepa AesTenbHOCTY,
CBSi3aHHas ¢ POPMMPOBAHUEM U UCMONb30BAHNEM SKOHOMUYECKON MHMOPMaLUK AN ynpaBneHUs BHYTpU
X03ANCTBYIOLLEro cyobekTa.

B cTaTbe npecTaBfeHbl KOHLENTyanbHble NoAX0Ab! K ONpeaeneHnio yNpaBaeHYeckoro yueTa, pacCMaTpyBaloTCs
TeopeTnyecke OCHOBbI NCYNCTIEHMS 3aTPaT U Pe3ybTaToB NPOM3BOACTBEHHON AeATeNbHOCTN OpraHu3aLnii,
y4eTa U3hepKeK Npor3BoaCTBa U CObITa MO BUOAM, PaCKpPbIBAIOTCS BO3MOXHOCTI MCMOMb30BaHWsA MHGOpPMaLMm
yrnpaBfeH4eckoro y4yeta as y4actus B pa3paboTke BapuaHToB, 00OCHOBAHMM U NMPUHATUN YNPABNEHYeCKMX
peLleHnn.

KntoueBble cloBa: yNpaBieHYecknin y4eT, KOHLENTYanbHbI NOAX0Md, YNpaBieHne, COBEPLIEHCTBOBAHME Me-
TOA0NOTMM, YNPaBNeHYeckme peLLeHmns, pecypcHoe obecrnedeHne.

CONCEPTUAL APPROACHES TO DEFINITION
OF MANAGEMENT ACCOUNTING

Al Mahood Ibrahim Jaafar Hussein
Voronezh State University, Voronezh, Russia

Abstract: The article reveals a scientific approach to improving the methodology of management accounting
in modern conditions of enterprise functioning. Currently, management accounting is an important part of the
enterprise management system, which requires a special scientific approach. The author’s attention is paid to the
methodology of scientific knowledge to determine the essence of management accounting based on a review
of opinions on this important issue of foreign and domestic authors. The methods, types, goals and objectives of
management accounting in the system of economic knowledge for resource support for the effective activities of
enterprises are determined. The concepts, definitions, goals and methods of management accounting established
in domestic and foreign management practice are considered. Management accounting is presented as a field
of knowledge and field of activity related to the formation and use of economic information for management
within an economic entity.

The article presents conceptual approaches to the definition of management accounting, discusses the theoretical
foundations for calculating the costs and results of production activities of organizations, accounting for production
and sales costs by type.

Keywords: management accounting, conceptual approach, management, improvement of methodology,
management decisions, resource provision.

BBEAEHWE «Copep>XaHue NOHATUS «ynpaB- CTBEHHO 0bNacTb NNaHMpPOBaHUS,

dPdeKTUBHAA OEATENIbHOCTb
COBPEMEHHOTO NPeanpuaTna He-
BO3MOXHa 6e3 yHKLNOHMpPOBA-
HUSA Pa3BUTON CUCTEMbI yNpaBs-
JIEHYeCKOro yyerta BO BCeX ero
CTPYKTYPHbIX NOAPa3AeNeHnax 1 Ha
BCEX YPOBHAX yNpaBieHms.

NEeHYECKUI y4eT» B Pa3HbIX CTPaHax
pasnuyHoe. B fepMaHum 3TM Tep-
MWHOM [10 MOC/Ie[IHErO BPEMEHW He
nofib3oBanncb Booblle, Npeano-
YuTas Ha3blBaTb COOTBETCTBYIOLLMN
y4ebHbI Kypc «McuncneHme (yyer)
3aTpaT n pesynbratoB». COOTBeET-

yyeTa, KOHTPONA 1 aHanm3a nsgep-
>KeK OrpaHnY1MBaETCH B OCHOBHOM
BbIPYYKOM OT NPOAAX M 3aTpaTamm
TeKkyLLero roga.

B aHrnos3sbivHbIX cTpaHax (CLUA,
AHrnun, KaHage) ynpasneH4eckumi
yyeT paccmaTpuBatloT wupe. B
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ero cepy BXoOAT PUHAHCOBbIE U
NPOU3BOACTBEHHbIE NHBECTULUM,
pe3ynbTaTbl X MCNOMb30BaHMA.

Bo ®paHuum npegnovmtatoT
MMEeTb LeN0 C MOHATUEM «MapPXM-
HaflbHbIM y4eT» 1N OrpaHMUYMBaloT
ero nouckom n o6ocHoBaHMeEM
YyNPaBeHYECKNX peLleHn Ha nep-
CNEeKTMBY C MCMOJIb30BAHNEM MOKa-
3aTenen MapXXnHanbHoW NpuobbINu.

B Poccnun, BMOVMMO, HY>XHO MO-
MbITaTbCA HAUTW 30/10TYIO CEpeanHy
C y4eTOM TpaguuMn 1 onbiTa CTa-
HOBJIEHWNS U pPa3BUTUS OyxranTep-
CKOTO W1 yNpaBieH4yeckoro y4eta B
Hallew cTpaHe» [5].

«B HacTofilee BpemMsa ynpas-
JIeHYeCKNI y4eT SBNAeTCA COCTaB-
HOW HaCTblO CUCTEMbI YNPaBeHs
npennpusatnem. Teopun u npa-
KTUKe ynpaBieH4YeCcKoro y4yerta
yOensercs MHOro BHMUMaHus, cpeam
3apyOexXHbIX y4eHbix Hanbonee
M3BeCTHbl paboTbl X. bneka, K.
Opypwn, 4. XopHrpeHa, B. Kunbrepa
n ap.» [5, 6].

NMOCTAHOBKA IMNMPOBJIEMbI

TeopeTuyeckme n METOLONOIM-
4yeckue npobnemMbl ynpaBneHye-
CKoro yyeTa pa3paboTaHbl Kak 3a-
pyOexxHbIMM yyeHbimu: P.J1. Akodd,
T. AnbpaunTt, X. AHgepcoH, A. An-
yepy, JI.A. bepHcTauH, 1. bpto-
3p, M.®. BaH bpeg, P. lfappucoH,
K. Opypw, . Kongyann, b. Huans,
2. HopwH, T. CkoyH, Ox. ®ocTep,
Ix.K. BaH XopH, H. XopHrpeH, P. OH-
ToHu, Oxx. Puc, Oxen K. LM n ap.,
TaK 1 oTevecTBeHHbIMK: O.M. ABe-
puHa, N.A. ABpoBa, E.B. Ak4uypuHa,
C.A.BbopoHeHkoBa, O.b. BaxpyLuesa,
M.A. BaxpywwHa, B.B. ViBawke-
Bu4, O.[. KasepuHa, T.I. Kapno-
Ba, B.2. Kepumos, O.A. JIbBOBa,
H.C. HeuyeyxuHa, O.E. Hukonaesa,
B.®. Manun, 4.B. Cokonos, H.W.
YynaxuHa, A.Ll. LLepemeT u gp.
[3-8].

OnpepeneHye CyLHOCTM yripaB-
JIEHYeCKOro y4yeta OTHOCUTCA K
4ucny Hambonee ANCKYCCUOH-
HbIX MPOONeM B 3KOHOMUNYECKOM
mTepatype, NOCKOSIbKY HOPMbI
LeNCTBYIOLLEro 3akoHo4aTeNbCTBa
He KacaloTCA OAHHOro BMAA y4eTa.
B3rnsabl 3apybexHbIX 1 oTevecT-

BEHHbIX y4YeHbIX Ha ynpasfieHye-
CKUW y4eT MeHAI0TCA B pe3ysbTaTe
M3MEHEHUSA SKOHOMUYECKMX CUCTEM
1 nof BO3AeNCTBUEM rnobanmsa-
LMOHHBIX MPOLLECCOB.

ABTOP MHOTOYUCNIEHHbIX Y4ebd-
HVMKOB MO 3TOU ANCLUWUNAUHE, U3-
BECTHbIN OPUTAHCKMUIA SKOHOMUCT
KonuH K. Opypwn, c4mntas ynpas-
NeHYeCKMI yYeT BHYTPEHHUM yye-
TOM NpeanpuaTua, TpakTyeT ero
Kak npefocTaBneHne nHpopmaumm
paboTHMKaM NpeanpuaTns ons
000CHOBAHHOIO MPUHATUS yrNpaB-
NeHYeCKMX peLleHnn, CnocobHbIX
NOBbICUTL 3P HEKTUBHOCTb €ro
TekyLlen aesTensHoCTH [6].

3apybexHble yyeHble (B HacTHO-
cTu, yderble CLLA) npeactasnaioT
ynpaBneHYecKMM y4eT KaK «mpouecc
NOEHTNPUKALNM, U3MEPEHUS, Ha-
KOMMeHMs, aHanmsa, NoAroToBKM,
MHTErpauumy n nepefadm GrUHaHCco-
BOW MHMOPMaLMK, NCNOb3YEMON
ynpasfieHYeCK/M NepCcoHanom ans
NNAHUPOBAHNSA, OLLEHKW M KOHTPONA
3a NPOWM3BOACTBEHHOW OesiTenb-
HOCTbIO M 3P PEKTUBHOCTbLIO UC-
NoNb30BaHUA pecypcos» [5].

Y4yeHbint n3 Poccninckon depe-
paumu bnaxesuny O.I. npeacrasnger
yrnpaBneH4yeckn y4eT Kak «Camo-
CTOATeNbHOE HanpasreHne Dyx-
ranTepckoro y4eTa opraHumsaumu,
KoTopoe obecneynBaeT ee ynpas-
NeHYeckMr annapaTt MHdopMaLmen,
CNONb3yeMoW AN NNaHNPOBaHWNS,
yrnpaBneHus, KOHTPONSA U OLLeHKMN
OpraHm3aunm B LEnoM, a Takxe
ee CTPYKTYPHbIX NOApPa3AeNeHunn.
OTOT Npouecc BKIOYaeT: BbIfB-
NleHne, n3mepenve, pukcauuio,
cbop, xpaHeHWe, 3aLUTy, aHanms,
noOAroTOBKY, MHTEpNpeTauuio u
nepenavy MHdopmaunm, Heobxo-
OVMOV ynpaBneH4eckoMy annapary
0151 BbINOSIHEHWS ero dyHKuMm» [1].

HTepeceH noaxon psaaa yyeHblx,
NPOBOAALLMX HayHHbIE U3bICKaHWA B
0obnacTi ynpaBneH4Yeckoro y4eTta,
npw KOTOPOM BbIAENAOTCA PA3NNY-
Hble BMAbl yNpaBAeHYeckmx peLle-
HWW, NCXOAA U3 KOTOPbIX U AaeTcs
hopmMynmnpoBka onpeneneHus.

He MeHee mHTepeceH 1 noa-
xof4 npodeccopa Manus B.®. OH
YTBEPXAAET, «4TO ynpaBreH4ye-

CKUI y4eT npenctaBnset cobon
onepaTMBHOE ynpaBieHue u-
HAaHCOBO-X03ANCTBEHHOW fleATenNb-
HOCTblO» MpPeanpuUaTMS, KoTopoe
obycnoBneHo HeobXoaAMMOCTbIO
yooBNeTBOpeHNs notpebHocTen
B MHpOPMaLMN MeHeOXepOoB
Pa3NYHbIX YPOBHEW, NPUYEM
aKLeHTUpyeTCs, 4To MHMOpMa-
umns B psge cnyyaeB Heobxoamnma
MeHefXepaM CpefHero 3BeHa. U
MMEHHO MeHe[Xepbl cpefHero
3BEHa, MO ero MHeHWio, peLlaioT
onepaTuBHbIe NPOOIeMbl KPYMHbIX
npeanpusatnm [10].

Takxxe Manum B.®. obpauiaeT
BHMMaHWe Ha TOT paKT, 4TO B paMm-
Kax ynpaBfieHYeCcKoro y4eta nytem
COMOCTaBNeHNA PakTUYECKNX U
NNaHOBbIX Pe3ynbTaToB hopmMupy-
eTcs NnacT MHopMaLm, N03BOSIA-
foLLLEM MPUHMMATb Kak TakTYecKme,
Tak 1 CTpaTernyeckmne ynpaeneH4ye-
cKue pewenus [10].

NnbnHa A.B. oTme4aeT, 4TO
ynpaBneH4eckmnn yyeT npencras-
naeT cucTeMy yyeTta, NnaHMpoBa-
HWS, KOHTPOSS, aHanm13a AOXOA0B
PacXo[oB, a TakXXe pe3ynbTaToB
0eATeNbHOCTV NPeanpUsATAS «B He-
00XOAUMbBIX aHANUTUYECKNX pa3-
pe3ax, onepaTUBHOIrO NPUHATUSY
pa3HoOOpa3HbIX yNpaBleHYeCcKnx
peleHni, Lenbio KOTOPbIX SBMA-
eTcs onTMMmM3aunsa GUHAHCOBBIX
pe3ynbTaToB AeATeNbHOCTV Npef-
NPUATLSA Kak B KPAaTKOCPOYHOM, TaK
1 B LONFOCPOYHOM nepcnekTmae [9].

bynrakosa C.B. onpepensaer
ynpaBfeHYeCKMM y4eT Kak WH-
dopMaUMOHHO-BbIYUCINTENBHYIO
cncTeMy, Kotopas obbenuHaeT
LWMPOKWMM CNekTp (hopM 1 METOAOB
NNaHNPOBaHWSA, y4eTa 1 aHanmsa,
«HanpaBfeHHYto Ha (hopMUpPOBaHMe
anbTEPHATMBHbIX BapUaHTOB (yH-
KLUOHWUPOBAHNA OpraHmn3aLmm».
[aHHas cnctema Heobxoanma ans
obecneyeHus MHdoOpMaLMen Npo-
uecca NpPUHATLS ynpaBleHYeckmx
pelleHnn [2].

NccnepoBaHMe CyuwHOCTH,
OCHOBHbIX METOA0B N QYyHKLMUM
yNpaBeHYeCkoro y4eTa No3BOMIO
noOONTW K ONpefeneHnio, ero Tpak-
TOBKE M MeCTy yrnpaBfeH4eckoro
yyeTa B npoLecce ynpaBnieHns.
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OnpepeneHye CyLHOCTW ynpaB-
NIEHYeCKOro yyeTa OCyLLeCTBNAETCS
pa3HbIMW aBTOpaMu, MPU 3TOM
OCHOBHOE MOHMMaHe ynpaseH-
4eCcKoro yyeta OCHOBAHO Ha ero
OCHOBHbIX Lensax, 3ajadax, NpuH-
Lumnax v OyHKLUNAX.

MNoaxon K TpakToBKe YY cepbes-
HO BAIVAIET Ha yKa3aHue ero poav B
ynpaeneHun npeanpustrem (puc. 1).

OnpepeneHye CyLIHOCTN ynpaB-
NEHYeCKOro yyeTa OCyLLeCTBAETCS
pa3HbIMW aBTOpPaMM, UCXOAN U3
NOHWMaHMA ero OCHOBHbIX Lienewn,
3adad, NpuHUMNOB 1 dyHkumn (17
NPWHLMNOB OpraHm3aumnm ynpas-
nenus. URL: http://utmagazine.
ru/posts/16107-17-principov-
upravleniya-kapitalom).

B LenomM MOXHO KOHCTaTUpoO-
BaTb (PaKT, 4TO PONib yNpaBJieH-
4ecKoro y4erta Ha npeanpuaTtim B
3HAYUTENIbHOW CTEMEeHN 3aBUCUT OT
Tex Leneun, KoTopble MeHeaXepbl
CTaBAT nepepn cobomn, hopmupys
CUCTEMY yNpaBfeHYeCcKoro y4eTa,
N OT NOHMMaHWUSA PyKOBOACTBOM
MecCTa ynpaBleH4Yeckoro y4yeTa B
ynpaBneHU NpeanpusTrnem.

B MeXxayHapoaHOW NpakTu-
Ke BblAeNsoT HeCKONbKO BUAOB
ynpaBieHYeckoro y4yeTa, B pamkax
Ka>XLOro 113 KOTOPbIX UCMOMb3YIOTCA
onpefenieHHble MeTOAbl yyeTa U
paccYMTbIBAETCS LeNbln psif onpe-
JleneHHbIx nokasaTtenen (puc. 2).

[pOM3BOACTBEHHDBIN YHET ~ 3TO
©a3oBas oCHOBa y4eTa, fBNAETCS
OCHOBOW A5 pacyeTa cebecTonmo-
CTV NPOAYKUMW, pacHeTa 1 aHanm3a
3aTpaTt Ha MPOW3BOACTBO MPOAYK-

unmn. fpamoTHoe BefleHMe YV Bcex
BMOOB 3aTpaT AaeT BO3MOXHOCTb
ynpaBnsaTb cebecToMMoCTbio OT-
JOeNbHbIX BUAOB NPOAYKLMN.

Map>XMHanbHbIN y4eT cnocob-
CTBYeT MPaBUIbHOMY OLLEHNBAHMIO
BNUAHWS 0ObEMOB NPOW3BOACTBA
N peanunsauum NpoaoyKunm, KOTo-
pOe OHW OKa3bIBAlOT Ha NPUObINb.
Map>XnHanbHbIA y4eT He3aMeHUM
B npoLecce niaHMpoBaHMa 00b-
€MOB MPOAAaX, LeH 1 yBenn4eHus
npuobbLINN.

Bioo>XeTHbIN yy4yeT — 370 nna-
HWpOBaHWe CcTaTel PacxofoB U
JOX0[0B, HO OCHOBHas LEeHHOCTb
JaHHOro BMAA yyeTa 3ak/oyaeTca
B BO3MOXHOCTWM NpUBA3aThb Ae-
HEXHbIV IUMIT K ONpefeneHHoOMY
pPaboOTHVKY UK NoApasfeneHunio
npeanpuaTus.

CTpaTtermyecknm y4eT cosgaet
cucTemMy pecypcHoro obecneve-
HUA M PUHAHCOBOrO POPMUNPOBA-
HUA oDLlen cTpaTernn pasBuTUS
npeanpuaTUsa B AOATOCPOYHOMN
nepcnekTMBe C y4eTOM OUHAMMUKM
N3MeHeHUs HakTOpOB BHELLHEN U
BHYTPEHHEN CPefibl €10 OKPY>KEHNS.

B 3aBMCMMOCTM OT Lienu ncnonb-
30BaHMA, NOMMMO YeTbipex Bbllle-
yKa3aHHbIX BMAOB yNPaBeHYecKoro
yyeTa, B MpaKTU4eCcKoV AesTenbHOC-
TV NPeanpUATUA Takke BeayT:

~ TOProBbIN y4erT;

~ HaNnoroBbIN y4erT,

— IOTUCTUYECKNW YHeT;

— (DMHAHCOBBIN YYeT;

— onepaunoHHbIN yYeT 1 Ap.

Ha npeanpuatnym MOXeT mnc-
NONb30BAaTbCH HE TONbKO OAUH
BV YyNpaBleH4eCcKoro y4yerta, HO U1

HeCKOJIbKO BMOOB y4€Ta OOHOBpPE-
MEHHO.

PE3YJIbTATbI

NCCNEAOBAHUA

MpoBefeHHOe HaMWU UCCefo-
BaHWe LaeT OCHOBaHMA nonaraTb,
YTO B HaCTOsILLEE BPEMS CyLLLeCTBYET
[Ba OCHOBHbIX KOHLLENTYaNbHbIX
NoAXoda K NOHUMaHUIO TEPMUHA
«ymnpaBneHYecknin y4et» (puc. 3).

B uenom, pasnuyune mexpny
3TVMK NOAX0AaMM COCTOUT B LWN-
poTe MHTepnpeTaumm onpegene-
HUS ynpasneH4yeckoro yyeta (YVY).
CornacHo BTOPOMY KOHLeNTyasnb-
HOMY MoAxoAy ynpaBneH4yeckunn
y4eT TpaKTyeTcs Kak 4aCTb CUCTEMbI
ynpaBneHus, Kak gyHKUMS ynpas-
NeHKWs, a TakXe Kak cTpaTeruns
M TakTWKa BHYTPUDUPMEHHOTO
ynpasneHus. To eCcTb cam ynpas-
NEeHYeCKUN y4eT NOHUMAETCS He
TONbKO Kak AesTenbHOCTb, HanpaB-
neHHas Ha obecneyeHue MHGOP-
MaLMOHHbIX MOTPebHOCTeNn, HO U
Kak COCTaBAfAOLLIAN MeHEeAXXMEHTA,
YTO He B NOJSIHOV Mepe, Mo Hallemy
MHEHMIO, OTPaXKaeT CyTb AaHHOro
NOHATNS.

MepBbIM NOAXOL K TPAKTOBKe
YY cyntaem 6onee npaBuIbHbLIM.
YnpaBneH4YeCcKM y4yeT paccMma-
TpuBaeTcs Oonee y3Ko, Kak Hekas
chepa AeATeNbHOCTW, Hanpas-
neHHas Ha obecneyeHue MHGOP-
Maumen npeanpuatma. Mpu 3Tom
OaHHasa MHDOopMaLMs no3BonseT
MeHe[XepaM BbICLLEro 1 CpeAHEero
3BeHa NpPUHMUMaTb ONTUMalbHble
yrnpasneHyeckye peLieHns B Liensax
noBblWeHNs 3PDEeKTUBHOCTY aes-

C6op O6pabotka MpuHaTHE
NMHopmaunu > NMHpopmaumm > ynpasrieH4YeCKnx
(yyer) (aHanus) peLleHunin
YnpaeneH4Yecku ByxranTtepckum
yyeTt yyeT
PucyHok 1 - MecTo ynpaBneH4ecKoro yyeta B npoLecce yrnpaBneHUs
Figure 1 - The place of management accounting in the management process
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DIC: OuHaHcbl. koHoMuka. CTpaTterus 6/2023

FES: Finance. Economy. Strategy



Hanpagnesnsa (BHABI) YOPaBIeHYeCKOT0 VIeTa

§ 3 3 3

e Ilpomzeox-
CTEeHHLIH
yaeT

HAaOpaeIeH Ha  pacdeT  I[IPOH3BOACTEEHHOH
ceDecTOMMOCTH, VHeT 2aTpaT H KaTbKVIHPOBAHHE
ceDeCTOMMOCTH MPOAVEKIHH (JBIAETCA OCHOBOH
VIIPABIeHIeCKOr0 VIeTa)

¢ Map:xn-
HAJILHEIH
VH9eT

HAIIPaEIeH Ha ONTHMHAHIO 00BeMa PealH3aHe
NPOIVKLIHH, II€HEI H 3aTpaT B LeIIX MaKCHMH3AIHH
OMepalHOHHOH NPHOLITH IpeANpHATHS

* Broxxer-
HEIH
V4er

HAIpae/IeH Ha MOBBIMEHHE 3D DeKTHEHOCTH
OEATEIEHOCTH NIOAPA3ASTCHHN Jepes
thopMHpPOEaHHE CHCTEMEI DIOTKETHPOBAHHA H
nepcoHHHIHPOBAHHOH OTEETCTEEHHOCTH 3a
bHHAHCOBEIE PE3YIBTATE

¢ Crparern-
HeCcKHH
Y9eT

§ 3 3 3

Hanpaenen Ha cozaanmie CHCTEMEI PECYPCHOTO H
tbHHaHCOROro 0DeCIEYeHHA CTPATETHH PAZEHTHA

IIPEOINIPDHATHA

PucyHok 2 — HanpasneHus (Bugbl) ynpaBneH4eckoro yyeta
Figure 2 - Directions (types) of management accounting
UNcTOYHUMK: cocTaBieHo aBTopom

YnpaBAeHYEeCKMIM y4eT Kak noacucTema byxrantepckoro ydeTa

YnpaBneH4yeckun yuet

YnpaBrneH4EecKkniA y4eT kak HarnpaBneH1e DyxranTepckoro yyeTa

Mopxonbl
K onpeaeneHnio
ynpaBneH4YecKkoro
yyeta

KaK BesATenbHOCTb
no obecneveHno
BHYTPEHHUX
MHPOPMAaLMOHHBIX
notpebHocTel
npennpusTUs

YnpaeneH4Yeckuii y4eT Kak NpoLECcT AEHTUdKaLUK, U3MEPEHNS,
HaKOMMeHUs, aHanm3aa, MOArOTOBKA U MHTEPRPETaLNM
rHaAHCOBOWN MHOPMaLMK NA NPUHATA PELLEHNIA

YnpaBneH4ecknii y4eT Kak CUHTE3 pasniyHbIX BUAOB UHGhOpMaLnn
ANs MPUHATUS YNPaBEHYECKUX peLleHNiA

YnpaBneH4eckuii y4eT kak cuctema obecrneyeHnsi cneumanicTos
WHhopMaLMet 4Ns OLIEHKN OesTeNbHOCTU NPeAnpuaTUs u
MPUHATAS YPaBIeHYECKNX PELLEHNI

YnpaBneH4eckun
y4eT Kak npoLiecc
ynpasneHus

YnpasrneHyeckuin Y4eT Kak 4YaCTb CUCTEMbI ynpaBreHna

YnpaBneHYEeCKNA yUeT KaK PYHKLMS yrpaBieHus

YnpaBneHYeckuin YUET KaK Kak CTPaTerusi U TakTuka BHYTPEHHETO
ynpaBneHusi npegnpusTuem

PucyHok 3 — KoHuenTyanbHble nogxopbl K onpeaeneHnio yrnpasneH4eckoro yyeta
Figure 3 - Investment Research System
UCTOYHUK: coOCTaBeHO aBTopom
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TeNbHOCTV NPeanpUATAS B LIESIOM U
yrnpaBneHus pecypcHbiM obecrneye-
HWEeM B HaCTHOCTU.

BbiOOp HampaBneHun 1 Cnoco-
0OO0B ynpaBneH4yeckoro yyeTa B Ka-
KO0M KOHKPETHOM Cllyyae onpefe-
nAeTca cneumdmkor oeaTenbHOCTH
npeanpusaTus, COCTaBoM OU3Hec-
npoLLeccoB, a TakXe HeobXxoaMMo-
CTbi0 NpencTaBneHns GrHaHCOBOM
OTYETHOCTU, CHOPMUPOBAHHOW MO
TeM U MHbIM CTaHZAPTaM.

B nuTepatype OTCYTCTBYET ean-
Hasf TOYKa 3PEeHUS OTHOCUTENIbHO
TPaKTOBKM Liefnen 1 3aay ynpas-
JleH4Yeckoro y4yeta. B oCHOBHOM,
LUenn Hanpsmyto 3aBMUCAT OT nofa-
X0fa K onpefeneHuto ynpaBneH-
4eckoro y4eTa.

BonbLWMHCTBO MCCiefoBaTENEN
NOHATNSA yrnpaBfieHYeCcKUn yyeT
B NepBylo o4yepedb aKUEHTUPYIOT
BHMMaHMe Ha ero MHpopmMaLm-
OHHOM XxapaKkTepe. pK Takom
NOAXOAE TNaBHOW LieNbio ynpas-
NTeHYeCKOro y4yeTa MOXeT CTaTb
CBOEBpeMeHHoe 1 nofHoe obec-
nevyeHme MeHeaXepoB Pa3NNYHbIX
YPOBHEW ynpasneHns nHdopma-
uMemn, No3BONALWEN NPUHNMATb
000CHOBaHHbIE yrnpaBfieH4yeckmne
peLueHus.

[pyraa rpynna aBTopoB B nep-
BYIO 04epeflb ODpaLLaeT BHUMaHMe
Ha Y4eTHYIO (PYHKLMIO yrpaBreH4ye-
CKOro y4eTa, akKLeHTUPYA BHUMaHVe
Ha y4eTe 3aTpaT W KanbKynupo-
BaHVW. B 3TOM cny4ae 0CHOBHOM
Lesnibio ynpaBieH4ecKoro y4yera
CTAHOBWUTCH CBOEBPEMEHHbLIV U
MOMIHbIV y4YeT 3aTpaT MO 3KOHO-
MWYECKUM 3JIEMEHTaM U CTaTbAM
KanbKynauum, NPUHATLIM Ha KOH-
KpeTHOM NpeanpuaTnun, C Lesblo
YCUNeHNSA KOHTPONA 3@ pecypcamu
NPOWM3BOACTB W MOBbIWEHVEM 3(-
(PEKTUBHOCTU UX UCMOJIb30BAHNA.

CyLLLecTBYIOT TakXe v opyrue
noaxonbl K MOHUMaHMIO ynpas-
NEeHYeckoro yyeta, roe OyayT vHble
Lenn. Ha pncyHke 4 npeactaBneHsbl
OCHOBHbIE Lien ynpaBrieH4eckoro
yyeTa.

K 6a30BbiM LendMm ynpas-
JIEHYeCKOro y4yeta OTHOCAT Kak
obecneyeHne MHHOPMALMOHHbIX
noTpebHOCTEN MEeHe[XepOoB, 13-
MepeHMne 1 OLLeHKY OeATeNIbHOCTU
npeanpuaTUs no onpegeneHHbIM
nokasartenam, MOTMBaLMIO MeHe[-
KEPOB Pa3MYHbIX CTPYKTYPHbIX
noApasgeneHnn, Tak U paspabot-
Ky MeponpuaTui, HanpaBieHHbIX
Ha noBblleHne 3PEeKTUBHOCTH

NPeanpuATLS B LLENTOM M OTAEbHbIX
€ro CTPYKTYPHbIX NOAPA3AEeNEeHNN.

Llenbto ynpaBrieH4eckoro yyeta
MOXET Tak>Ke BbICTynaTb CO3AaHne
N pa3BUTME KOHKYPEHTHbIX Npeun-
MYLLLeCTB NPeAnpUATHS.

TakvM 00pa3oM, MOXHO cienaThb
BbIBOJ, O TOM, YTO peLlaemMble B pam-
Kax ynpaB/ieHYeckoro y4eTa 3aaq4u
3aBWCAT B NepBYIO 04epedb OT BMAA
M Luenu yyeta, a Takxe OT oTpa-
CneBon cneumpuky NpeanpuaTmna
N XxapakTepa NPOM3BOLACTBEHHbIX
NpOLEeCcCoB.

B coBpemMeHHbIX ycnosuax hop-
MUPOBaHMe 1 pa3BUTME YNPaBNEH-
4eCKOro y4eTa ABAETCA Cepbe3HbIM
NHCTPYMEHTOM 115 pyKOBOAUTENS
npeanpuaTLA B Npouecce onepa-
TUBHOIO NMPUHATUA 0OOCHOBAHHbIX
yrnpaBneHYecknx peLleHunm.

OpraHnsauns ynpaBneHye-
CKOro y4eTa MOAYMHEHA MMaBHbIM
0obpa3oMm Lenn CBOEBPEMEHHOTO
M NOMHOro NpeAcCTaBNeHnsa agMu-
HNCTPATMBHO-YNPaABIEHYECKOMY
nepcoHany MHdopMaLnm, Heob-
XOAVMOW He TONbKO 41151 OnepaTmB-
HOro ynpasneHusa npeanpuaTnem,
HO M ONS NPUHATUA pelleHnn Ha
nepcnekTuBy, obecnevymBatoLLNX
€ro yCTon41MBoe pa3BuTme.

ObecnegeHne MeHETEMEHTa HEGOpMAaLTHEH I/14 NIPHHATHA
PEIIeHHE, MIaHHPOBAHHA, ONEPATHEHOIO VIIPABISHHA H

[loepmenne 3ddeKTHEHOCTH AEATETEHOCTH NPEINPHATHA
H obecnedeHHe KOHKYPEHTHEIX IPEHMYINECTE

HamepeHse 1 OLleHKA JEATEIEHOCTH MIPEIIIPHATHA B
pazpese EHOOE JeATEIBHOCTH, TOgpa3IeIcHHI
EBIITYCKAaeMOH IPOAVKITHE

MoTHEanHa MeHe TKePOE CTPYVKTVPHEIX IOApasaeIcHHR

g # KOHTPOIA

3

Hag

1

2 B

g

E

: # IIpE,ZIIIpHXTHH

PucyHok 4 - Lienu ynpaBneH4ecKkoro y4yeta Ha npeanpustum
Figure 4 - Goals of management accounting at the enterprise
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Bnaropaps ynpaBneH4eckomy
y4eTy BO3MOXEH KOHTPOSb haKTu-
YecKUX nokasaTenen 1 OTKIOHeH W
OT pPeKOMeHI0BaHHbIX 3Ha4YeHUN
NN YCTaHOBNEHHbIX HOpPM (CMeT)
no KaxkaoMy BUAYy W rpynnam npo-
OYKLUMK, @ Tak>Xe No LeHTpaM oT-
BETCTBEHHOCTU.

To ecTb ynpaBfeHYeckunn yyet
B paMKax yCTaHOBMEHHbIX Tpe-
©oBaHMM gonxeH obecneymsBaTb
hopMUpOBaHME NOKa3zaTeNen BHy-
TPEHHeM OTYETHOCTW NpeanpUaTUSs
[N 0OOCHOBAHNS yrpaBIeHYeCKIX
pelleHn. IMEHHO 3TO cHMTaeTCs
KNto4eBOW (yHKLMEN ynpaBieH-
4eCckKoro y4yeta B DOMbWMHCTBE
NUTepaTypPHbIX UCTOYHWUKOB.

3AKJIKOMEHUE

B cucTteme ynpaBfieH4eCKoOro
yyeTa B Lenax pecypcHoro obec-
neyvyeHns OeATeNbHOCTM Npeanpu-
ATMA hopMmpyeTca MHPopMaLumsa o
pacxodax, 4OXo4ax v pesynbratax
LeATeNbHOCTN B KOIMYECTBEHHOM
BbIPaX>XeHUN U B aHaNUTUYECKOM
acnekTe ans uenen ahdekTUB-

HOro ynpasneHus. B aTom npo-
Lecce — npouecce 3PPeKTNBHOMO
ynpasneHns pecypcaMmu npeanpu-
ATUM — nposBnseTcs Haubonee
KEeCTKO 3aTPYLHEHHOCTb YHETHBIX U
aHanUTMYeckMx npoLeayp B odLen
cncTeMe ynpasneHus.
YnpaBneHne pecypcHbiM obec-
nevyeHvemM NpeanpusaTUa ABNSeTCs
CNOXHOM U MHOFOCTYyMNeH4YaTowu
CUCTEeMOW, y4eT BeeTCs Mo MHO-
rM onepaumsmM — NnaHMpoBaHUS,
opraHu3aumu, MOTUBaLLMKM, KOHT-
ponf, y4eTa, aHanm3a u UHTerpu-
POBAHHbIX CTPYKTYpP B YyC/IOBUAX
UMKIIMYHOCTI SKOHOMMWKM, MO3TOMY
MMeeM OCHOBaHWe yTBEpPXAaTb O
HeobXoAMMOCTM NMETL [OCTOBEp-
Hyl0 MHopMaLMio 06 M3MeHeHUM
COCTOSAHUA BCEN CUCTEMBI.
CerofHsa cncrtema ynpasJfe-
HUSA pecypCcHbIM obecneyeHnem
npeanpusTUS NOCTOSHHO YCNOX-
HAETCS, aKLEeHTbl NepeHocATcs Ha
nepcnekTUBHbIW, OnepexatoLmnin
KOHTPOIb, @ TakXXe onepaTvBHOE
oTCNIeXMBaHWe U aHanns OyayLmnx
coObITUI. MoarotoBka MHMOPMa-
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MNX NCNOMb30BAHUN KakK pa3 U Mo-
3BOJIAET peanm3oBaThb yrnpasieHye-
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PASQEN 2. VIIPABJIEHUE
PbIHOYHOU IKOHOMUKOWU. ®UHAHCDI

YK 336.58

BJIUAHUE NbIOTHOI0 UMNOTEYHOr0 KPEQUTOBAHUA
HA POCCUUCKUU PbIHOK XXUJTULLHOIO CTPOUTEJNILCTBA

C.N. depocoBa 3, A.A. NeBneBaP®

Poccuyickuvi 3kKOHOMUYeCKnU yHuBepcuteT umeHu [LB. [nexaHoBa,
BopoHexckuii punman, r. BopoHex, Poccms @

AHHOTauums: B cTaTbe faeTcs oleHKa pe3y/bTaTaM NporpamMMbl NIbFOTHOrO UMOTEYHOrO KPeAMTOBaHUS, ee
BJIVSIHMIO HA PbIHOK XXMIULLHOTO CTPOUTENbCTBA. AHANN3MPYIOTCA NPeanoChiKA 1 NOCNeACTBUSA YKeCTOHeHNs
yCNoBUM 0hopMAeHNs NbroTHOM MnoTekn. OBOCHOBBLIBAETCS, HTO BEPOATHOCTb MNOTEHLMANbHOIO MMOTEYHOMO
Kpu13nca, Kak aprymMeHTa B Mofb3y CBOPayMBaHMsa NPOrpamMmMbl JIbFOTHOMO MNOTEYHOrO KPeamMTOBaHUSA, MU-
HUManbHa. B To Xe BpeMs 3T0 He UCKIIIOYaeT KPU3NC PbIHKA XXUANLLIHOIO CTpOUTeNbCTBa B Poccnm no apyrom
NpUYMHe — BbICOKOM 3aKPeAMTOBAHHOCTI 3aCTPOMLLMKOB.

HecMoTps Ha To, UTO y>KeCcTo4eHMe YCIIOBUI NMONYYEHUS TbFOTHOIO MMOTEYHOrO KpeamTa, 6e3ycNIoBHO, 3aMEeTHO
CHM3WT CNPOC Ha HOBOCTPOWKM, aBTOPbI YCMAaTPUBAIOT B 3TOM OOJbLLE NAIOCOB, HEXeNW MUHYCOB. BHUMaHMe
aKLEHTUPYETCH Ha TOM, YTO AEHbIM rOCYapCTBa, BblAeNeHHbIe Ha NIbrOTHYIO MNOTEKY, BO MHOrOM TpaTUUCh
C COMHUTENbHOM 3D (HEKTUBHOCTBIO, MOCKOMNbKY OHa MPMBIEKa Ha PbIHOK HeABUXWUMOCTU CNeKYNSTUBHBIN
KanunTan MHBECTOPOB, KOTOPble 0hOPMIIAIN UMOTEKY, B TO BPEMS KaK CBOU [AeHbI M COXPaHAIM Ha OaHKOBCKMX
fleno3unTax. Tak>ke 000CHOBbIBAETCS LIeNeCco00pa3HOCTb BHEPEHWS apeCHbIX MMOTEYHbIX MPOrpamMMm 1 3anycka
nporpaMmsbl NbrOTHOM UMOTEKM Ha BTOPUYHOM PbIHKE XXWfbs. ABTOPbI MOMAratoT, YTO B TeYeHne Gnmxkaniimx
neT npobnema obecnevyeHHOCTU POCCUSH XMNbeM ByAeT pellaTbCs UMEHHO 3a CHET BTOPUYHOIO PbIHKA.
KnioueBble cnoBa: NbroTHas Mnoteka, NepBoHavanbHbI B3HOC, KPeAUTHBIV IMMUT, PbIHOK >XUAMLLHOIO CTPO-
NTeNbCTBA, HOBOCTPOWMKM, 3aCTPONLLMKM, MNOTEYHbBIV KPU3MC, MPOEKTHOE (PUHAHCMpPOBaHME.

IMPACT OF PREFERENTIAL MORTGAGE LENDING
TO THE RUSSIAN HOUSING MARKET

S.P. Fedosova 2, A.A. levleva

Russian University of Economics named after G.V. Plekhanov, Voronezh branch,
Voronezh, Russia @ P

Abstract: The article assesses the results of the preferential mortgage lending program and its impact on the
housing construction market. The prerequisites and consequences of tightening the conditions for obtaining a
preferential mortgage are analyzed. It is proved that the probability of a potential mortgage crisis, as an argument in
favor of curtailing the program of preferential mortgage lending, is minimal. At the same time, this does not exclude
the crisis of the housing construction market in Russia for another reason — the high debt burden of developers.
Despite the fact that tightening the conditions for obtaining a preferential mortgage loan will certainly significantly
reduce the demand for new buildings, the authors see more advantages than disadvantages in this. Attention is
focused on the fact that the state’s money allocated for preferential mortgages was largely spent with questionable
efficiency, since it attracted speculative capital from investors to the real estate market, who issued mortgages
while keeping their money on bank deposits. The expediency of introducing targeted mortgage programs and
launching a preferential mortgage program in the secondary housing market is also justified. The authors believe
that in the coming years, the problem of housing security for Russians will be solved precisely at the expense of
the secondary market.

Keywords: preferential mortgage, down payment, credit limit, housing construction market, new buildings,
developers, mortgage crisis, project financing.
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B anpene 2020 roga Npasutenb-
cTBO P® 3anycTuno nporpammy
NIbFOTHOTO MMNOTEYHOro KpepmTo-
BaHWsA C TeM, YTOObI NoaaepXxathb
CTpOUTENbHbLIV BU3HEC B Nepuos,
naHOeMmn KOPOHaBMPYCa, a Takxe
4TOObI CAenaTb NpuobpeTeHme Xn-
Nbsi Gonee AOCTYMHbIM A5 POCCUSH.

MepBas npu4mnHa Obina Beco-
Mee BTOPOW, MOCKOMbKY NbrOTHas
nnoTeka pacnpocTpaHanacb Ha
HOBOCTPOWKW M He 3aTparveana
npuobpeTeHne XWbs Ha BTOPUY-
HOM pblIHKe.

CraBKa Mo NbroTHOMY MNoTeY-
HOMY KpeaunTy Obifa yCTaHOBIEHA B
pa3mepe 6,5 % rogosbix. locynap-
CTBO 00f3anocb cybcmanposaTthb
notepu foxonos 6aHKOB B pas-
Mepe pasHMLUbl Mexay KJo4YeBou
CTaBKOW, yBeNMYeHHOW Ha 3 %, U
NbrOTHOM CTaBKoOW 6,5 %.

Ha MoMeHT 3anycka nporpaMmbl
KJflo4eBas cTaBka coctasnanas,5 %,
1 OaHKKM BOMHe ycTpavBarna Takas
cxema. [MpepensbHaa cyMMa kpeguTa
ans obenx cronuu, MoaMoCKOBbA
1 JleHoGnact Gbina ycTaHoBNEHa
B pa3mMmepe 12 MnH pybnen, ons
OCTallbHbIX PEFMOHOB ~ 6 MIH py-
Onen. PazaMep nepBoHa4anbHOro
B3Hoca — 15 %. OnepatopoM npo-
rpaMMbl Obin Ha3HaveH «[JoM.PO».

[Mpennonaranoch, 4TO NPOrpam-
Ma IbFOTHOW MNOTEKM 3aBepLUNTCS
K Hosbpto 2021 ropa, HO OHa nNpuBee-
N1a K HAaCTONbKO PeKOPAHOMY pPOCTy
BblAAHHbIX NMOTEYHbIX KPeaMTOB
(4,5 TpnH pybner no ntoram Tosb-
ko 2020 roma), 4To ee NPoOANUIn
0o uong 2021 roga (Mokasatenu
PbIHKA XUNUWHOrO (MNOTEYHOrO
XUNLWHOMO) KpeamnToBaHus. baH-
KoBCKWUIM cekTop. Cratuctnka //
Bank Poccuum. URL: https://cbr.ru/
statistics/bank_sector/mortgage.
TeKCT : 2NeKTPOHHBbIN).

Mo ncrte4yeHUM HaMe4eHHOro
cpoka ¢ Tutona 2021 rofa ee cHoBa
npOaMAM — CHavyana go 1 viona
2022 ropa, 3ateM 40 KoHua 2022
roga c NoBblWeHmneM cTaBkn go 7 %,
a3aTeM Cpa3y Ha nonTopa roga — 4o
1 mions 2024 ropa C NoBblILLEHWEM
CTaBkn 10 8 %.

JIbroTHylo MnoTteky paspewmnm
coyeTaTh C PbIHOYHOM, TO €CTb HacCTb

OeHer 3aeMLnK MOXeT B3ATb Mo
CHVI>KEHHOW CTaBKe, @ OCTAaTOK ~ Ha
00bIYHbIX YCIOBUAX. JIMMUT nnoTe-
KW C coYeTaHWeM NIbrOTHOW U pbl-
HOYHOW CTaBOK BapbupyeTcs oT 15
10 30 MnH pybnen B 3aBUCMMOCTH
OT pervoHa.

MoMMMO NPOrpamMMbl IbFOTHOM
MNOTeKW C roCcnoanepXKom Ha
HOBOCTPOWKM B HaCTOsILLEE BPeEMS
Ha pblHKe MMOTEYHOT O XMAULLHOIO
KpeaAMTOBaHWUS AeUCTBYeT 1 pag
ApYrnx nporpamm:

a) cemerHas nnoteka:

— ¢ 2018 ropa no 1 unona 2024
roga,

— CTaBKa 6 %,

~ IMMUT 6 1 12 MNH pyO. B 3aBK-
CMMOCTW OT PervioHa;

©) JanbHeBOCTOYHAN MNoTeKa:

— ¢ 2019 roga o koHua 2030
roga,

— CTaBKa 2 %,

= NMUT 9 MIH pyo.;

B) cenbCkas mnoTeka:

= 2020 roga n beccpoyHo,

— CTaBka 3 %,

~ IMMWT 6 MIH py6b.;

r) IT-unoTeka:

—cmasA 2022 roga oo koHua 2024
roga,

—cTaBka 5 %,

= numuT oT 9 Ao 18 MnH py6. B
33aBUCUMOCTM OT PErNOHa;

[l) NbroTHas MnoTeka Ans Xu-
Tenewn Jlyranckon, JoHeukown, Xep-
COHCKOW 1 3amnopoKckon obnacTen:

— ¢ 2023 ropa o koHua 2030
roga,

— CTaBKa 2 %,

~ IUMWT 6 MIH pyb.;

e) ApKTnyeckas nnoteka:

= c oekabps 2023 roga A0 KOHUA
2030 roga,

— CcTaBka 2 %,

~ IUMWNT 9 MIH pyob.;

) BOEHHas nnoTeka:

— 2005 roga u 6eccpoyHo,

— norallaeTca cpefacTBaMum rocy-
[lapCTBa B TeYEHKe CpoKa CiyX0bl.

B oOulem mTore Ha koHel, 2023
rofa 3af40JIXXeHHOCTb POCCUSAH MO
MNOTEYHbIM KpeamTam gocturna 17
TPAH 392 Mnppa pyo. (MokasaTenu
PbIHKA XWUWLHOMO (MMOTEYHOro
XUAWLLIHOMO) KpeamuToBaHus. baH-
KoBCkMIM cekTop. CTaTnuctuka //

BaHk Poccuum. URL: https://cbr.ru/
statistics/bank_sector/mortgage.
TeKCT : 2NeKTPOHHbIR).

[MpnpoCT OTHOCUTENbHO aHa-
normyHoro nokasartens 2022 roga
coctaBun 31 %, oTHocuTenbHO 2021
rona — 68 %.

Ho y>e ckoHua 2022 roga npep-
ctaButenun baHka Poccnn, Mun-
dunHa Poccnm n CyeTHOM nanaTsl
CTaNu HaCTOMYMBO PEKOMEH0BATb
nporpamMMy NbroTHOM NUNOTEKWN C
rocnofaep>Xkom Ha HOBOCTPOMKU
3aKpbITb, MOCKOMbKY €e ApKO Bbl-
PaXKeHHbIM MOOOYHBIM 3P HEKTOM
CTano pe3koe MOBbIEeHWE LieH Ha
NepBMYHOM U [axKe BTOPUYHOM
PbIHKE XXWNbS.

O3By4YeHHble pekoMeHaaunmu
BO3bIMeNu gencreme K oceHn 2023
roma, korga ¢ 20 ceHTA0Ops pa3mep
MWUHVMaNbHOrO NepBOHa4YabHOro
B3HOCA MO BCEM BMAAM XUANLLHOMO
KpeanTOBaHMA C rOCNOALEPXKKON
Obin yBenudeH ¢ 15 go 20 %. A
nanee 15 gekabps 2023 roga nep-
BOHa4aslbHbIM B3HOC MO IbFOTHOM
nnoTeke ObiN nosbiweHd 0o 30 %,
a Tak>xe Obln CHUXEH MakCUMarb-
HbI pa3mep KpeamTa 4nsa MockBsbl,
CaHkT-MeTepbypra, MNMoaMoCcKkoBbs
1 JleHyHrpagckon obnactu ¢ 12 go
6 MIH py0.

HekoTopble poccuickme baHkm
YBEAVYMAN NepPBOHaYabHbIN B3HOC
MO NIbFOTHBIM MMOTEYHbIM MPOrPam-
MaM elle paHblue, He [OXMOAACh
0PULMANBbHOro peLleHus BaacTen.
Tak, B CoBKOMbOaHKe OH BbIpPOC C
20 npo 50 % mno mnoTteke C rocnoa-
OEep>XXKoW, cemMenHown nnoteke u IT-
nnoteke. Takxxe nepBoHa4abHbIN
B3HOC MO NbFOTHOM MMNOTeKe BbIPOC
B la3npombaHke — ¢ 201030 % ons
3apniaTHbIX KNMeHToB U 4o 50 % —
ON15 BCEX OCTasIbHbIX.

C y4eTOM HeBbICOKOIO YpPOBH#
>KM3HW POCCUMNCKOrO HaceneHms nep-
BOHa4asbHbI B3HOC B pa3mMepe Kak
50, Tak 1 30 % npuBeLeT K CyLecT-
BEHHOMY YMEHbLUEHMIO KOJINYeCTBa
KpeAWTHbIX 3afBOK. HOo no utoram
2022 rona [ons UnoteYHbIX KpeanToB
B 00LLIEM 0ObeMe PO3HUYHbBIX Kpean-
TOB POCCUNCKIX BaHKOB COCTaBNANa
52 %, NbrOTHbIE UMOTEYHbIE KPeaUTbI
B 06LLeM nopTdene NNoTeYHbIX Kpe-

DIC: OuHaHcbl. koHoMuka. CTpaTterus

FES: Finance. Economy. Strategy

6/2023



C{-a‘:

OVTOB B pa3Hble Nepropl 4eVNCTBNS
JIbFOTHBIX MPOrpPaMM OOXOAMU [0
50-60 %, a B nopTdene NnoteyHbIx
KpeauToB Ha nprobpeTeHme HOBO-
cTpoek — 40 90 %.

COOTBETCTBEHHO, yBENNYEHNE
nepBOHa4YaNibHOro B3HOCa CBA3aHO
He C MHTepecamMmn caMmmx DaHKoB,
a NMPOCTO-HAaNpPOCTO C TeM, YTO Y
0aHKOB 3aKaH4YMBalOTCA 3amnachl
[EHer, BblAeNeHHbIX rOCY4apCTBOM
Ha cybcmampoBaHmne HeJononyHeH-
HOro MpoueHTHoro goxopda. focy-
0APCTBO CBOPAYMBAET MPOrpaMmy
NbrOTHOW WMOTEeKW, YTO, COrNacHo
HEOOHOKPAaTHbIM OQULNANbHbIM
3asBNeHMsAM pyKoBoACTBa baHka
Poccnu, NPOAMKTOBAHO HaMepPEeHH -
eM MpefoTBPaTUTh MOTEHLMANBHbIN
WNMOTEYHbIN KPU3KC.

He Tonbko B 3asBneHMsx baHka
Poccrmn, HO U BO MHOTUX aHanNUTU-
4YeCKMX MPOrHO3ax OTHOCUTENbHO
COCTOAHUSA POCCUMNCKOTO PbIHKA
HEeABUXUMOCTWY MOHSATUE «MMNOTeY-
HbIV KPU3MC» YMTOMUHAETCSH yXKe He
nepBbIl rof. B 0onbLWMHCTBE U3 HUX
NPUBOONTCA B MPUMEP UMOTEYHbIN
Kpu3nc 2008 roga B CLLA.

OpHako npencTaBnsAeTcs, 4To
3KCTPANONMPOBATh aMEPUKAHCKMI
KPWY31C Ha COBPEMEHHYIO CUTYaLMIO
Ha pPbIHKE MMOTEYHOrO XMINLLHOIO
KpeamToBaHusa B Poccum ocHoBa-
HUW HeT.

NnoTeYHbIn KPU3NC, CNyymB-
wumncs B CLLIA B 2008 roay, — 310
KPW3MC, BbI3BaHHbIM Hennatexe-
CNOCOOHOCTHIO 3aeMLLMKOB.

LLIMpOKO M3BECTHO, 4TO B AMe-
pVKe B NpeakpusncHbI nepuomg
ObIN HACTOALLNM KPEeOUTHbLI ByM,
NMNOTEeYHble KpeauTbl AaBaNv BCEM
noapsa, B TOM 4Mciie NpakTn4eckm
HenmaTeXecnoCcobHbIM 3aeMun-
Kam. OOLLLas CTOMMOCTb HeHadex-
HbIX KpeauTtoB B CLLIA Beipocna 3a
naTb net bonee 4em B TpW pa3a, co
190 mnppg oo 600 mnpa oonnapos
[1].

Kak TONbKO 3aKOHYMNCA MeproL,
JNIbFOTHbIX NMnaTeXxew, Havanca na-
BMHOODOpPa3HbIM NpoLecc Bo3BpaTa
XUNbS U, COOTBETCTBEHHO, pe3koe
nageHue LeH Ha Hero. BcnepcTeue
obecueHWBaHUA HEOBUXMMO-
CTN CTPEMUTENBbHO 0DECLIEHNNTNCH

obnuraynu, obecneyeHHble 3a-
KnagHbIMK, KOTOpble B OFPOMHOM
Konuyectse obpallanucb Ha ame-
pYKaHCKOM POHAOBOM pbliHKe.

BaHkM, AepxaBLUVe Takme 0bnu-
rauuu, MOHeCNV OrpoOMHbIe yObITKM
I He CMOIN NPOAOIIKMUTE KPeanTo-
BaHMe 3aCTpounLLmKoB. Jonrosomn
ny3blpb NonHyn. O6aHKPOTUIUCE U
3aCTPOVILLMKMN, U Camm BaHKMN.

BbileonuncaHHas Luenb cobbITnN
MeeT Mano obLEero ¢ pOCCUNCKOM
OenCcTBNUTeNnbHOCTbIO. Ha poccmnm-
ckoM (hOHO0BOM pbiHKe He obpa-
LLAKOTCA 3K30TUYHbIE AepnBaTMBSI,
NpPOM3BOAHbIE OT 3akNagHbIX. V1 B
Poccmm manoBepoaTeH NaBUHO-
0b6pa3HbIN POCT NPOCPOHEHHON
33[l0JI)KEHHOCTY MO MMNOTEYHbIM
KpeamTam.

[a, poccunckoe HaceneHue
CUNbHO 3akpenmToBaHo. [onga 3a-
EMLLMKOB C NpeAefibHOW A0NrOBOW
3arpy3skol (bonee 50 %) nocTmrna
63 %. OgHako, Nno gaHHbiM LB
P®, nonroeas Harpyska pacTeT 3a
CYeT CyLLeCcTBEHHOro pocTa 3a400-
>KEHHOCTM MO KPeaWTHbIM KapTam.
Tonbko 3a ABa kBapTtana 2023 roaa
[JONM N0 KpeaUTHbIM KapTam BbIpoC
Ha 20 %. Ho KpeOuTHble KapTbl Oe-
pYyT He AN AOPOrnX NoKynok, a Ans
eXe[HEBHbIX TPaT.

YT0 Xe kacaeTcs UNOTEeYHbIX
KpeauToB, TO 34eCb OaHKN OYeHb
n3bupatenbHbl. Ecnn B 2021 roay
OTKJIOHANOCh 32-33 % 3a8BOK, TO
B 2023 rony — 6onee 46 % (Ean-
Hafd MHPOPMAaLMOHHAA CUCTe-
Ma XUANLLHOrO CTpomTeNnbCTBa /
OOM.PO, MuHctpon Poccum. URL:
https://Haw.noM.pd/aHannTka/
nokKasartenu_>XKUNULWHOro_CTpo-
NTeNbCTBA. TeKCT : 21EKTPOHHbIN).

Mo>HO 0bpaTnTb BHMMaHWE 1
Ha MpakTM4Yeckn NofiHoe coBnage-
Hve Top-10 permoHoB-NMAEPOB Mo
00beMy MnoTevHoro noptdens u
Top-10 pervoHOB-NMAEPOB MO YPOB-
HIO XM3HW (MockBa, MockoBckas
obnactb, CaHkT-MeTepbypr, Jle-
HWHrpaackas obnacTb, Pecnybnvika
TatapcTaH, KpacHogapckuin kpam 1
T. 4.). TO eCcTb UNoTeyYHble Kpeaun-
Tbl JEMOHCTPUPOBANY B3PbIBHOW
pOCT He no Bcen Poccmm, OCHOBHas
MNX YacTb OblNa BblJaHa Kak pa3 B

pernoHax HebefHbIX. B pesynbtate
L0MA MPOCPOYEHHOM 33a[40JIKEH-
HOCTM NO MNOTEYHbIM KpeamTam no
cocToaHmio Ha 01.11.2023 roga o4eHb
HeBenuka — Bcero 0,3 % (lNokasa-
TENU PbIHKA XUANWHOIO (MnoTey-
HOMO XXMINLHOMO) KPeaMUTOBaHMS.
BaHkoBckmm cexTop. Cratnuctvika //
Bank Poccuu. URL: https://cbr.ru/
statistics/bank_sector/mortgage.
TeKCT : 3NeKTPOHHBbIR).

[lnsa cpaBHeHMs — No Heobecne-
YeHHbIM 3aiMaM OHa COoCTaBnseT
8.1 %, no asTokpeputam — 3,7 %.

Taknm obpa3om, BbliWEN3NO-
XeHHOoe faeT ocHoBaHme ¢ 0ofib-
WoW Oonen BepoATHOCTN yTBep-
XAaTb, 4TO Poccmm He rpo3nn u
He rpo3nT B 0003pMMOoM byayLem
aMEepPUKaHCKNM CLeHapum — nno-
TEYHbIN KPU3UC, MOBREKLWNI 3a
cobomn obBan pblHKa XUAULLHOIO
CTPOUTENbCTBA.

TeM He MeHee 0OBan pblHka
XUANLLHOTO CTPOUTENbCTBA BO3-
MOXeH 11 0e3 UNoTevyHoro Kpm3nca.
MpyMep TOMY — COCTOsIHME CTPOWU-
TeflbHOro cekTopa B KuTae.

B 2021 roay komnaHus China
Evergrande, koTopas sBnseTcs BTO-
PbIM MO BEINYNHE 3aCTPOULLKOM
KnTtad, BHe3anHoO okasanacb Ha
rpaHu HGaHKpoTCTBaA. MNoyemMy BHe-
3anHo? NoToMy 4TO Jaxe B yCso-
BMAxX naHgemum B 2020 rogy KOM-
naHus yBenuyuna npogaxu 6onee
4eM Ha 50 %. KomMnaHua akTUBHO
npvBnekana KpeamTbl 1 ycnewHo
pa3mMellana cBov obnuraumm.

OpHako netom 2021 roga cu-
Tyaumsa BHe3anHo M3MeHNNach.
3aCTPOWLLMK COODLLMI O CHUXKEHMM
00BbEMOB MPOLAXK HeABUXMMOCTY
B NleTHUM nepmof Ha 88 % no oT-
HOLLIEHWIO K BeCEHHEMY U Ha 26 %
~ MO OTHOLLUEHWMIO K aHaNormM4yHOMY
nepvoay NPoLUIoro roaa.

MNageHne obbema npoga npu-
BE/I0 K TOMY, YTO KOMMaHWK CTano
HevyeM paccHnTbIBaTbCS C GaHKaML.
OHa Ha4ana MaccoByio Pacnponaxy
He0CTPOEHHbIX 00bEKTOB IPY M
3acTpouLkam no 6pocoBbIM Le-
Ham, a B aBrycte 2023 roga nofgana
3asBKY Ha OaHKPOTCTBO.

B okTsibpe 2023 roga coobuwimn
o gedonTe elle oAUH KUTaNCKNM
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cTpouTenbHbIM ruraHT — Country
Garden. KomMnaHua He cmorna
BbINIATUTb KYMOHbI Mo 6OHAAM Ha
cymmy 15,4 mnn gonn. [2].

To eCTb KPU3UC pbIHKa XU-
NULLHOIO CTPOUTENbCTBA MO KU-
TaNCKOMY BapWaHTy — 3TO KpM3UC,
BbI3BaHHbIV 3aKPEAUTOBAHHOCTbLIO
3aCTPOMLLMKOB, B CUYy KOTOPOU Na-
JeHne obbema Npoaax oveHb Obl-
CTPO NPUBOANT K X BAHKPOTCTBY.

N KMTanmckuim BapraHT Kpm3mca
3Ha4YUTENBHO BRMXKE K POCCUMCKNM
peanuam, Hexxenu aMepuKaHCcKnm.

3aKkpeauTOBaHHOCTb POCCUI-
CKUX 3aCTPOMUMKOB pacTeT Bne-
YatnawownmMm Temnamu. Ecnm, Ha-
npumep, B TeyeHue nepuopa 2016-
2020 rr. 0ObeM 3a0NKEHHOCTU
CTPOUTENbHBIX OpraHM3aumin no
D©aHKOBCKNM KpeauTaM Konebancs
B pamioHe 1,4-1,8 TpnH py6., TOo No
COCTOSAHUIO Ha KoHel, 2023 rona
3a0/KEHHOCTb npeBbicuna 5,5
TpnH py6. (Mokasatenu pbiHka
KUINLLHOTO (MNOTEYHOrO XUAWLL-
HOro) KpeamToBaHus. BaHKOBCKMN
cektop. CratmucTtmka // baHk Poc-
cnmn. URL: https://cbr.ru/statistics/
bank sector/mortgage. TekcT :
3NEeKTPOHHbIV; XKnnuiHoe cTpoun-
TeNbCTBO : AHaNMUTMYeckas 3anu-
cka // baHk Poccum. 2021. N2 1 (4),
anpenb. URL: http://www.cbr.ru/
Content/Document/File/120055/
analytic_note 20210407 ddkp.pdf.
TeKCT : 3NeKTPOHHbIN).

Mpu 3TOM NpocpoyeHHan 3a-
OOJIXXeHHOCTb B nepuop 2016-
2021 rr. cTabunbHO Haxoamnach B
auanasoHe 15-20 % (bonee cge-
KUX OaHHbIX HAUTKU He yaanoch,
HO TeHAeHUMs BMOMHe MOHAT-
Ha) (OKunuuiHoe cTponTenbCTBO |
AHanunTtuyeckas 3anuncka // baHk
Poccuun. 2021. N2 1 (4), anpens.
URL: http://www.cbr.ru/Content/
Document/File/120055/analytic_
note 20210407_ddkp.pdf. TekcT :
3MEeKTPOHHbIN).

To ecTb ANs POCCUNCKOTO PbIHKA
HEABUXMUMOCTU NMPOCPOYEHHAS
33a[0N1KEHHOCTb CTPOUTENbHbIX
opraHum3aunm HamHoro 6onee xa-
pakTepHa, HeXenn NPoCpoYHeHHas
3a[0J1KEHHOCTb 3aeMLUIMKOB MO
MNoTeYHbIM KpeguTam. A Ha 3Tom

Tabnuua 1

Peanusauus kBapTup B cTposiLumxcs gomax, 2020-2023 rr.

Table 1

Sales of apartments in buildings under construction, 2020-2023

| 2020 | 2021 | 2022 | 2023
MockBa
O6beM CTPOUTENbCTBA, ThiC. M3 16029 | 15605 | 16595 [ 17100
MpopaHo, % 48 45 39 43
He npogaHo, % 31 36 45 41
Mpopaxu He OTKPbIThI, % 21 19 16 16
MockoBckas 0bnacTb
Obbem CTPoUTeNbCTBA, ThiC. M3 9685 9665 8360 8905
MpopaHo, % 43 44 39 35
He npopakHo, % 33 36 41 49
MNpofaxu He oTKpbIThI, % 24 19 20 16
CaHkT-TMeTepbypr
O6beM CTPOWTENLCTBA, ThIC. M3 10 036 9402 7976 7172
MNpogaHo, % 39 38 34 37
He npopakHo, % 33 37 43 40
Mpopaxu He OTKPbIThI, % 28 25 23 23
BopoHexckas 0bnacTb
O6beM CTPOUTENbCTBA, ThiC. M3 1316 1753 1703 2032
MpoaaHo, % 37 33 29 33
He npogaHo, % 36 35 46 49
Mpopaxu He OTKPbIThI, % 27 32 25 18

UctouHuk: (EanHas MHGopmMaymMoHHas cucTemMa XuanuHoro ctpoutenscrea/JOM.
P®, MuHcTpori Poccun. URL: https://Haw.nom.pgp/aHanntka/nokasatenn_XuaniHo-

ro_cTpoutenbcTBa. TeKCT : 31€KTPOHHbIN)

oHe HabnoaaeTcs pocT obbema
HenpoOAHHOIO XWUbS.

B T1abnuue 1 npneeneHbl AaHHble
O HepacnpoLaHHOM XWibe B KBa-
OpaTHbIX MeTpax. [MoCKonbKy 3Tn
METpPbI CTPOATCA B Pa3HbIX PAMOHAX,
OHW VIMEIOT Pa3HYI0 CTOMMOCTb, MO-
3TOMY B CTOMMOCTHOM BbIpa>kXeHnu

B HEKOTOPbIX perMoHax KapTnHa
ropasfio Xy>e, XoTs B OTAeNbHbIX ~
npuMepHo Ta xe (Tabn. 2).
13BECTHO, YTO XMNLLHOE CTPO-
ntTenbcTBO B Poccmm Bnaropaps
BBefeHHoMY 1 miona 2019 rofa
NPoeKkTHOMY (DUHAHCMPOBAHMIO
OCYLLIECTBNAETCH 3@ CHET KPeAUTOB.

Ta6nuua 2
NHdopmaumsa o npoekTHOM prHaHcupoBaHun Ha 01.11.2023
Table 2
Information on project financing as of 11.01.2023
Cymma OcTatkn Hons cpepcts
Cyb6bekT AENCTBYIOWMUX | CPepcTB nokynarteneun B
Poccunckon KPeAUTHbIX Ha cyeTax | (pMHaHCcMpoBaHUM
®depepaunn AOroBOpPOB, acKpoy, CTPOVKU
MJTH py6. MJTH py6.
Mocksa 6616 419,4 2217 117,6 33,5
MockoBckas 0bnacTb 1885005,5 490 413,9 26,0
CaHkT-MeTepbypr 13207081 496 276,7 37,6
BopoHexckas obnacts | 83763,2 49728,5 59,4

UcTouHuk: (PHaHCMpoBaHMe JONEBOro CTPOUTENBLCTBA. baHKOBCKMI CEeKTOP.
Cratuctuka // baHk Poccun. URL: https://cbr.ru/statistics/bank_sector/equity_const_
financing. TekCT: 31eKTPOHHbIM), pacyeTbl aBTOPOB
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[lons 3acTponwmKos, KOTopble
CTPOAT Ha CBOW OEHbIMU, MUHN-
ManbHa.

[eHbr 4oNbLMKOB NOCTYyNaloT
B OaHK Ha Cc4eTa 3CKpOy U nepefa-
I0TCA 3aCTPOMLLMKY TOSIbKO nocne
nepefayu LONbLWKY FOTOBOW
KBapTuMpbl. [Jo 3TOro MOMeHTa 3a-
CTPONLLMKA KpeamnTyeT DaHK.

COOTBETCTBEHHO, OTPaXKeHHble
B KOJNIOHKe 2 CYyMMbl KpeauTHbIX
[OrOBOPOB — 3TO TO KOJINYECTBO
LleHer, KoTopoe HeobXoAMMO CTPO-
NTeNbHbIM OpraHmM3aLMsM A8 Toro,
4TOObl MOCTPOUTbL CBOW O0OBEKTHI.
OTpa>keHHble B KONOHKe 3 OCTaTKM Ha
CHYeTax 3CKPOoy ~ 3TO CTOMMOCTb pe-
anbHbIX Npodax. A AaHHbIe B KOMOH-
Ke 4 — 3T0 4oNA NPOAAHHbIX KBapTUP
B CTOMMOCTHOM BbIpa>keHUN.

Mpw 3TOM Hago NOHWMATb, YTO
LMK CTPOUTENbCTBA HOBbIX AOMOB
3aHMMaeT He MeHblue ABYX flerT,
CTPOWMKY He OCTaHOBUTb, U Npeano-
>KEeHMEe HOBOTO XUNbs OyAeT pacTu
1 ganblle, XoTs U MeHbLUMMU TEM-
namun. B 2023 rofly nonoxurensHoe
3aK/oYeHVe 3KCnepTn3bl NPoeKT-
HOW OKYMEeHTaLM1 nony4mnm 1238
00bekToB (Ha 40 % MeHblUe, Yem B
2022 ropy) (EamHas nHbopMaLm-
OHHas Cc1CTeMa XUNLLIHOMO CTPO-
ntensctBa / JOM.P®, MuHcTpoun
Poccun. URL: https://Haw.gom.
pd/aHannTnKa/noKasatenn Xxwu-
JIULLHOIO_CTPOUTENbCTBA. TeKCT :
3N1EeKTPOHHbIN).

Tak HY>XHO NK CBOpavuMBaThb
nporpamMmy fNbroTHOM MNOTeKn?
OTBeT Ha 3TOT BOMPOC He MOXeT
ObITb OLHO3HAYHbIM, HO, MO HaLLeMy
MHEHUIO, CKopee a, YeM HeT.

BHOBb OTTO/IKHEMCS OT TOTO, HTO
nporpaMma nbroTHoM UNoTeKN UMe-
J1a ABOSAKYIO Lenb — NOALEPXKKA 3a-
CTPOVILLIMKOB M AOCTYMHOCTb XXWbS.

OCTaHOBMMCA Ha AOCTYNHO-
CTW Xunba. JIbroTHaa mnoteka
CNPOBOLMPOBana Takon pocT LeH
Ha HeaBMXMMOCTb, HYTO MMNoTeka,
B3siTas 6e3 NbroT Ha NprobpeTeHMe
HeABMXMMOCTM MO CTapbIM LLEHaM,
OKa3anacb BblrogHee NbroTHOMN
MNOTeKW, B3ATOM Ha NprobpeTeHme
XWSbA MO HOBbIM LieHaM.

ObpallaeT Ha cebs BHUMaHMe
M CPeAHUIN CPOK MoralleHmns 1no-

272 T.

248 T.

229 T,

200 T.
HosA. 2020

man 2022

HoA. 2023

PucyHok — CpefiHMIN ypOBeHb LieH Ha Xwunbe B Mockse, py6./KB. M
Figure — Average level of housing prices in Moscow, rubles per square

meter

Ucto4Huk: (MHAMKaTOPbI pbiHKa HeABMXUMOCTU/ [pyrnna komnaHui «IHgukaTopsi
pbiHKa HeasuxumocTu». URL: https://www.irn.ru. TekcT: 31€KTPOHHbIN)

Tekn. HecmoTps Ha TO, 4TO BaHKK
odopmnsioT unoteky Ha 20-30 ner,
CTAaTUCTMKA MOKa3bIBAET, YTO POC-
CUSIHE BbINA4YMBAIOT ee B CPefHEM
no cTpaHe 3a 4,2 roga («JoMKnK»
Ha3Ban pernoHbl, roe bbicTpee Bce-
ro racat unoteky // PBK Hegsuxn-
mocTb. URL: https://realty.rbc.ru/ne
ws/6422af309a794749ec37c501?fr
om. TeKCT : 3N1eKTPOHHbIN).

N 3To — B CcpefHeM, a 3HauuT,
KTO-TO BbIN/1a4MBaeT ee HaMHOro
ObicTpee. B HaweM NoHUMaHuu,
3TO rOBOPUT O TOM, YTO JIbFrOTHAaA
nnoteka B OONbLIOM KONNYeCTBe
npuBfeKna Ha PbIHOK HeABMXMU-
MOCTU CNeKYyNATUBHbBIN Kanutan
MHBECTOPOB, KOTOPbIE COXPaHANM
CBOW AeHbIrM Ha OaHKOBCKUX pe-
no3uTax, a camm Gpanu NbroTHbIN
MNOTEYHbIN KpeauT, MPOLEeHT no
KOTOPOMY OKasancs MeHblue, 4yem
MPOLLEHT MO AEMNO3UTY.

OO 3TOM >Xe roBOPUT U TO, YTO
B MepBylo o4epefb pPacKynaamcb
OLHOKOMHAaTHbIe KBapTMpbl 1 CTy-
ann. C y4eToM TOro, YTO MO LieHe
O[HOKOMHATHOW KBapTMpPbl B HOBO-
CTPOVIKE MOXHO KYNUTb ABYX-TPeX-
KOMHATHYIO KBapTUPY Ha BTOPUHHOM
PbIHKE, MOXHO MPeanonoXuTb, YTO
3Ha4yuTeNbHasa 4oNsS OAHOKOMHAT-
HbIX KBapTUp NpmobpeTanach He
ONS NPOXMBAHUSA B HUX, a C LeNbio
nocnenyloLen CAa4m B apeHay U T. .

Mony4aeTcs, 4TO AeHbru rocy-
0APCTBa, BblAENEeHHbIe Ha IbFOTHYIO
MMNOTeKY, BO MHOIOM TPaTUINCh C
COMHUTENbHOW 3hDEKTUBHOCTBIO.

TeM He MeHee Kakaa-To UX YacTb,
De3ycnoBHO, MOMOrana pewnTb
XUMULLHYIO npobnemy.

N Kak e ObITb C AOCTYMHOCTbIO
XWNNbS Ha POHE YyXKeCcToYeHns yc-
NIOBWI NbroTHOW MNoTekn? Beab B
Poccum HeT nepensObIiTka NOCTPO-
eHHOTro XUNbs, Kak B Kutae, roe
ObIBWMW 3aMrflaBbl cTaTUCTUYe-
ckoro segomMctea X3 KaH 3aaBuJl,
4YTO BCero HaceneHusa Kutasa s 1,4
MUINMAPAA YeNloBeEK HeAOCTAaTOYHO
0719 3aMOJIHEHWA BCEX He3aHATbIX
KBapTUp B CTpaHe [2].

B Poccnn 46 % OTKNOHEHHbIX
KpeAUTHbIX 3a8BOK Ha MoJfyveHue
NIbFrOTHOIO MNOTEYHOrO KpeamTa ro-
BOPSAT O TOM, YTO CMPOC Ha XWbe He
yOOBNETBOPEH, MPOCTO 3TOT CNPOC
He ABNAETCA NIaTeXeCcnoCoOHbIM.

CokpalweHne nporpaMmel
NIbFOTHOM UNOTEKW He O3Ha4vaeT
OTMEHY MMOTeKM Kak TaKoBOW. Pbl-
HOYHas UnoTeka ObiNa, ecTb 1 OyaeT.
I no mepe ycTpaHeHns amcbanaHca
Ha pblHKe HeABUXUMOCTN U CHU-
XKEHUA KJIOYEeBOW CTaBKW OHa Mo-
CTeneHHo cTaHeT bonee 4OCTYMHOWN.

OpHako npeAcTaBngeTcs, Y7o
ee JOCTYNHOCTb — AeNno oThaneH-
Horo bynyuiero. Ckopee BCero, B
TeyeHue Gnrxkanwmnx net npobnema
0becneyeHHOCTN POCCUSAH XUMbEM
OyneT pelaTbCs 3a CHET BTOPUYHOTO
pbiHKa. Ha HeM y NpoAaBLOB CyLLe-
CTBEHHO OOJbLIMIA AOMYCTUMbIN OU-
ana3oH CHUXEHUA LeHbl, 0CODEeHHO
ecnv peyb MOET 0 NPoaxe KBapTup,
OOCTaBLLUMXCA MO HAaCeacTBy.
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3anyck NporpamMmbl bFOTHOrO
NNOTEYHOro KpeanmToBaHMa Ha
NOKYMNKY XWNbf Ha BTOPUYHOM
pbIHKE — caMoe fly4yuiee, 4To Mo-
XEeT cemyac caenatb rocyaapcrso
B NiaHe pelwleHus npobnembl fo-
CTYMHOCTU XMIbS.

A4TO e OyayT AenaTb 3aCTpou-
LLIMK W, KOTOpble faxke Ha hoHe aen-
CTBYIOULEW NbFOTHOW MMOTEKN He
CMOIMN pacnpoaTte NOCTPOEHHOE
Xunbe? OHM Bedb AaXkKe MOHU3UTb
LeHbl He MOTyT, HAXOASCh B JTOBYLU-
Ke MPOEKTHOro (PUHAHCMPOBAHMS.

B pamkax Takoro (mHaHCOBOro
MeXxaH3Ma eCc/iv 3aCTPOMLLIMK aKTB-
HO pacnpodaeT KBapT1pbl Ha 3Tane
CTpOVTENbCTBA AOMa, AeHbIM O0Mb-
LMKOB MOCTynatloT B OaHK Ha c4eTa
3CKPOY, U BaHK KpeamnTyeT 3acTpou-
LLIMKA, MO CYTU, STUMM Xe AeHbramm
nof, M1UHMMasbHble NPOLEeHTbl. Ho
eCnn y 3aCTponLLVKa MPoaaXu ayT
MA0X0, Ha CHETAX 3CKPOY Maso AeHeT,
DaHK noBbIaeT CTOUMOCTb CBOUX
KpeamToB, 0COBEHHO B YCIIOBUSX
MOBbILLIEHNS KJTIO4YEeBOW CTaBKU.

ObcnyXunBaHne KpegmUToB 3a-
CTPOWMUIMK OCYLLECTBASAET 33 CYeT
cBOEV NpUOLINK, 1 NO3TOMY B CJly-

Yae nageHns obbemMa Npomaax BCs
HaKoMMeHHas rogamu NprobIb Mo-
XeT ObITb ObICTPO CbefeHa. K Tomy
Xe MoAopoXanu CTPOUTENbHbIE
MaTepuanbl. B utore 3acTponumk
MOXET O4eHb ObICTPO OKa3aTbCs Ha
rpaHun baHKpPOTCTBA.

OpHako npefcTaBnaeTcs, 410
rocygapcTBO He BpPOCUT 3aCTpom-
LLIMKOB Ha Npomu3Bon cyabbbl. CTpo-
nTeNbHas OTPaCsb ABMAAETCH OOHUM
N3 NTOKOMOTUBOB 3KOHOMMUKN U
TAHeT 3a cobon okono aBaaLatu
COMPSXEHHbBIX OTPaCeN.

MNprvMepoM rocyaapcTBEHHOM
noaaepXKn cTponTenbHOW oTpa-
CNV ABNAETCA NPUHATOE BECHOW
2022 ropa noctaHoBneHwe paBu-
TenbctBa PO o cybcnanpoBaHmnm
MPOLEHTHOM CTaBKM MO KpeamnTam
3aCTPONLLNKOB, COrflacHO KOTOPO-
My 00 KoHUa 2023 roga oHW MoryT
OpaTb B OaHKe NbroTHbIE 3aMMbl
no ctaeke He bonee 15 %. baHkam
BO3MECTAT PasHuMLy Mexnay fbroT-
HOW 1 PbIHOYHOW CTaBKOW, BbIAENAT
cybcnaun, nokpbiBaoline 7,5 %
CTaBkW. [loflaraem, 4TO 3Ta Mepa
rocnognepXkn He aBRSeTCa no-
CnefHen B X psaay.

CnuncoK UCnonb3oBaHHOM NUTepaTypbl:
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PA3JIEN 3. 3KOHOMUKA OTPACEif
1 TEPPUTOPMI.
PETMOHATbHASI 3KOHOMUKA

YK 658.7

®OPMUPOBAHUE NIOTUCTUYECKON CUCTEMbI
MAJIOTOHHAXXHOI0 NPOU3BOACTBA
CXXWXEHHOI0 NPUPOHOIO rA3A

Jlo L3au3a

CaHkT-lleTepbyprcknii rocyaapCcTBeHHbIN 3KOHOMUYECKNI YHUBEPCUTET,
r. CaHkT-leTepbypr, Poccus

AHHoTauumsa: CTaTba NOCBsLLEHa 0OCOOEHHOCTAM (DOPMUPOBAHUS NOTUCTUHECKOW CUCTEMbI MANOTOHHAXHOIO
NPOM3BOACTBA CXKMXEHHOMO NPUPOAHONO rasa. B cTaTbe 0TMeYaloTCs MPUYLMHBI POCTa BOCTPeOOBaHHOCTU
CKWXKEHHOrO MPUPOAHOro 1 YrneBoLOPOAHOro rasa. XapakTepm3ayeTcs pofib 3TOro rasa B obecneveHumn
rMOKOCTM HaUMOHaNbHOW rasopacnpeaenmnTebHON CUCTEMbI U MOBbIWEHWS NOTUCTUYeCckoro obcykmBa-
HWUst ero noTpeduTenen. KputnyeckomMy aHanmsy NofABepraeTcs CyllecTByloLlas KOHUEenums husmyeckoro
pacnpeneneHus CKNUXeHHOro NPUPOAHOro U yrneBoAOPOLHOrO ra3a B ropofAckmnx arnomMepaunsx. Joka-
3bIBAETCH €e Hay4YHas HeCOCTOATENbHOCTb. PacKpbiBAOTCA OTNMYUTENbHbIE acNeKTbl Pa3BUTUS NOTUCTA-
4eCckMX KaHaNoB MOCTAaBOK CXVXEHHOro NPUPOLHOro ra3a Ha BHYTPEHHEM 3HepretTnyeckomM pbiHke PO.
ApryMeHTUpyeTCs CNOoCOOHOCTb MaNOTOHHAXHOrO NMPOM3BOACTBA 3TOMO ra3a B CXKUXXEHHOM COCTOSHUM
MOBbICUTb Ka4yeCTBO JIOTUCTUYECKOro obCnyXMBaHMsa notpebutenent. NMprUBOAATCA MONOXEHUS, KOTOpble
HY>XHO Yy4MTbIBaTb B 0OOCHOBAHNM apXUTEKTYPbI JIOMMCTUYECKOW CUCTEMbl MOCTABOK CXMXEHHOro npu-
POLHOMO 1 YyrNeBOAOPOAHOMO ra3a AN MHCTUTYLMOHANbHbIX HYX [ U HYX [, HaceneHus. OcyulecTBnseTcs
aHanm3 cyLlecTByoLLero noaxoaa k 060CHOBaHWIO Pa3BUTNS MaNOTOHHAXHOMO MPOU3BOACTBA CKMXKEHHOTO
NPUPOLHOro rasa. XapakTepusyloTcs ero npenMyLecTBa 1 HelocTaTku. PackpbiBaloTCst 0COOEHHOCTHM Cre-
LUMaNM3NPOBaHHON MHMPACTPYKTYPbI, KoTopas TpebyeTcs Ans NepeBO3KN 1N XPaHEHUS CKUKEHHOrO Npu-
POLHOrO rasa. ApryMeHTUPYeTCs CIOXKHOCTb MPUBIEYEHNS K BbIMOMHEHWIO 3TUX NMPOLECCOB NIOMMCTUYECKNX
NpoBanAepoB. BblAensaoTcs U xapakTepmusyoTcss MHBAPUAHTHbIE Pa3HOBUAHOCTN KOHMUIypauumn Lenen
NOCTaBOK CXKMXEHHOrO NPUPOAHOro rasa, KoTopbii MPON3BOAMTCS B Maslbix 00beMax. AprymMeHTpyeTcs
HeobXoaAMMOCTb MAEHTUDMKALMM STUX KOHDUIYPALMI C yHETOM CE30HHOCTUN PEXXMMOB NOTPeONeHMs 3Toro
yrneBoA0POAHOrO ChipbS.

OnpenensioTcs 1 XxapakTepu3yioTcs hakTopbl, KOTOpble 00YCNOBAMBAIOT HEOOXOAMMOCTE YCKOPEHWS Pa3BUTIS
MasnOTOHHAXHOMO MPOM3BOACTBA CXMXEHHOro NpupoAHoro rasa B Kutae. MNMpuBoasaTtcs pekomeHaaumm no
peLLeHMIO 3TOM 334341 C yHETOM POCCUINCKOrO OMbiTa CTPOUTENBCTBA YCTAHOBOK MO CKMXKEHMIO 3TOrO YrieBo-
LLOPOJHOrO Chblipbst. KOHCTAaTUPYETCH BO3HUKHOBEHME AOMONHUTENbHbIX NMOMOXNTENbHbIX 3P PEKTOB, KOTOPbIE
XapaKTepU3YIOTCs B CTaTbe, B C/Ty4ae Pa3BUTUS MaIOTOHHAXXHOMO NMPON3BOACTBA CXKMXKEHHOIO NPUPOLHOrO rasa.
[lenaetcsa BbIBOA, O TOM, YTO 3TO NPOM3BOACTBO OyaeT cnocobcTBOBaTL 0HECneveHMio CBA3HOCTI HaLMOHab-
HbIX rasopacnpefenuTeNibHbIX CUCTEM 1 POCTY BO3MOXHOCTY MaHEBPUPOBAHMA B X FPaHMLLAaX NOCTaBKaMu
NpPUPOLOHOro rasa.

KnioueBble cnoBa: aBTOMOOWIIbHbIM TPAHCMOPT, ra30MOTOPHOE TOMIMBO, JIOTUCTUYeCKas MHMPACTPYKTypa,
NorncTuyeckas CUCTeMa, MaloTOHHAXXHOE MPON3BOACTBO, CXKMUXKEHHbBIV MPUPOLAHBIV a3, CKUXEHHbIN yrne-
BOOOPOAHbIN ras, Lenu noctaBok.
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FORMATION OF A LOGISTICS SYSTEM SMALL LIQUEFIED
PRODUCTION NATURAL GAS

Liu Jiajia
St. Petersburg State Economic University, St. Petersburg, Russia

Abstract: The article is devoted to the peculiarities of the formation of a logistics system for low-tonnage production
of liquefied natural gas. The article notes the reasons for the growing demand for liquefied natural and hydrocarbon
gas. The role of this gas in ensuring the flexibility of the national gas distribution system and improving logistics
services for its consumers is characterized. The existing concept of physical distribution of liquefied natural and
hydrocarbon gas in urban agglomerations is subjected to critical analysis. Its scientific inconsistency is proved.
The distinctive aspects of the development of logistics channels for the supply of liquefied natural gas in the
domestic energy market of the Russian Federation are revealed. he ability of low-tonnage production of this gas
in a liquefied state to improve the quality of logistics services to consumers is argued. The provisions that need
to be taken into account in substantiating the architecture of the logistics supply system of liquefied natural and
hydrocarbon gas for institutional needs and the needs of the population are given. The analysis of the existing
approach to substantiating the development of low-tonnage production of liquefied natural gas is carried out.
Its advantages and disadvantages are characterized. The features of the specialized infrastructure required for
transportation and storage of liquefied natural gas are revealed. The complexity of involving logistics providers
in the implementation of these processes is argued. Invariant varieties of configurations of supply chains of
liquefied natural gas, which is produced in small volumes, are distinguished and characterized. The necessity of
identifying these configurations is argued, taking into account the seasonality of the consumption modes of this
hydrocarbon raw material.

The factors that determine the need to accelerate the development of low-tonnage production of liquefied natural
gas in China are identified and characterized. Recommendations for solving this problem are given, taking into
account the Russian experience in the construction of installations for the liquefaction of these hydrocarbon raw
materials. The emergence of additional positive effects in the case of the development of low-tonnage production
of liquefied natural gas, which are characterized in the article, is stated. It is concluded that this production will
contribute to ensuring the connectivity of national gas distribution systems and increasing the possibility of
maneuvering natural gas supplies within their borders.

Keywords: Road transport, gas engine fuel, logistics infrastructure, logistics system, low-tonnage production,

liquefied natural gas, liquefied petroleum gas, supply chains.

BBEAEHUE

BocTpeboBaHHOCTb CKMXKEHHO-
ro NPUPOLHOrO 1 yrNeBoAOPOAHOMO
raza (CMNr/CYlr) nocTostHHO MoBbI-
Laercs.

STa TeHAeHLMs obycnoBneHa:

1) 3KONOTUYeCKOM YNCTOTOM
3TOro Tonnamea (Mo cpaBHEHMIO C
yrnem);

2) MHOTOMYHKUMOHANBHOCTLIO
€ro MCnonb30oBaHuA, B T. Y. B Kaye-
CTBE MOTOPHOIO TOMJMBA,;

3) TpaHcnopTabensHocTbio CMT/
Cyr.

TpeTba xapaktepucTnka CIr/
CYT c no3numm HauMoHaNbHOro
dn3nyeckoro pacnpeneneHns
NPUPOLHOTO ra3a KpamHe Bax-
Ha. LleHTpanbHbIN NHMpPaCTPyK-
TYPHbIV «Kapkac» 3TOro nNoru-
CTMYeCKOoro npouecca Hapsagy c
apyrumu 6a3oBbiMK 06bekTaMu
ECI P® cocTaBnaT Marnmctpanbs-
Hble rasonpoBoabl. OHW MAyT

OT OCHOBHbIX MECTOPOXOEHUN,
KOTopble HaXOAATCH Aaneko oT
eBPOMNenckomn 4acTu CTpaHbl, B
HanpaBfeHNUN 3anafHoOMN rpaHu-
Ubl PO.

Bnarofaps TexHM4eckomMy npo-
rpeccy B cpepe NoCTaBOK NPUPOL-
HOro rasawv peanunsauuny Nporpam-
Mbl TasudukKauum TeppruTopun
JOCTYMHOCTb 3TOrO YrNeBOAOPOLA-
HOro Cbipbsa ANsg notpebutenen, B
T. Y. MHCTUTYLIMOHATbHbIX 1 Hace-
nexus B PO, NnocTosHHO Bo3pacTa-
eT. Y4acTHMKaMW 3TOM NPOrpaMmsl
saBnsioTcs bonee 70 cybbekToB PO.
ObbeM nHsecTuumm oo 2025 roga,
KOTOpbIV en npeaycMaTpuBaeTcs,
npesbiwaet 0,5 TpnH pyo.

fa3oTpaHCNOpTHas CceTb Mo
onpeneneHnio OTHOCUTCA K Kanu-
TanoeMKUM UHMPACTPYKTYPHbIM
obbekTaM. Hanuyme 3toro knaccm-
(D1KALMOHHOro Np13Haka aBToMa-
TUYHEeCKU:

a) obycnoBnvBaeT NoTpebHOCTL
B ONTMMM3aLNW pacnpeneneHns
ra3oBbIX NoTokoB B ECI PO;

0) akTyanunsmpyet obecneyeHue
He TONbKO HaZEeXHOCTX MOCTAaBOK
rasa notpebutensm, HO U MaHeB-
PVPOBaHNSA UMM B 3aBUCMMOCTU OT
Pa3NNYHbIX CLEHAPUEB Pa3BUTUA
sTom ECT.

ObpalaeT Ha cebs BHUMaHMe
cnepylollee Kfaccuyeckoe petue-
Hwe 3ToW 3ada4n [12, c. 134].

CornacHo emMy B pacyet crnefyet
NpUHMMaTL Cnefyiolme hakTopbl:

1) 3anackl rasa (NporHosHble B
MECTOPOXAEHUAX);

2) BEpPOATHOCTb OTKJIOHEHWI B
OCBOEHWNN 3TUX MECTOPOXAEHUN, B
T.4. MO NpUYMHe cO0eB B MOCTaBKax
HeobxoAMMoro obopynoBaHNs U
T.0M.;

3) BEpPOATHOCTb HEBbIMOMHEHMS
MMaHOB Pa3BUTUS MHPPACTPYKTYP-
HbIX MoLLHocTen ECI CCCP;
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4) BEPOATHOCTb M3IMEHEHWs
06BbEMOB NOTPeOIEHNS ra3a B y3ax
ErC CCCP.

3aMeTuM, 4YTO OHW He yTpaTuiu
CBOIO aKTyaflbHOCTb W cerofHs. B
CBETe OTMEYEHHOr0 HaMu peLleHns
cnepyeTr oTMEeTUTb, MO KpanHeun
Mepe, TP acnekTa.

Bo-nepBbix, BO3MOXHOCTU Ma-
HeBPUPOBaHUA MOCTaBKaMM Mpu-
POAHOrO rasa nyTem nepepac-
npeneneHns ero NOoTOKOB B CUCTe-
Me rasonpoBOAOB OFPaHUYeHsl,
npexzae BCero, ee TeXxHU4YeCKnM
NOTEHLMANOM.

Bo-BTOpbIX, OTHOCUTENBHO Bbl-
COKasl «XKeCcTKOCTb», T. €. Hermb-
KOCTb, MOCTaBOK NPUPOLAHOro rasa
B 3TOM CUCTEMe He Mo3Bonser
onepaT1BHO peLlaTb Npobremy ero
pa3banaHca.

B-TpeTbux, CylleCTBEHHas Ka-
NNTaNoeMKOCTb MarmcTpanbHbix
1 4p. ra30NpoBOAOB OOBEKTUBHO
npenaTcTByeT rnyboKkoMy npo-
HWKHOBEHMIO MPUPOLHOrO rasa Ha
BHYTPEHHWN ONTOBbLIN, PO3HUYHbIN
PbIHOK TOMMB.

TakuM obpaszom, Bce ykasbiBaeT
Ha HeoBXOAMMOCTb M akTyanbHOCTb
[ONONHEHMA TPaAVLIMOHHOW nepe-
Ka4Ky MPUPOLHOro rasa no raso-
nposofam nepesoskamu CMHI/CYT
APYrMMW BUAAMU TpaHcnopTa. B
3TOM KOHTeKCTe CliefyeT y4nTbiBaTb
HeCKOJIbKO (PakTOpPOB.

Bo-nepsbix, CII, HecMmoTp4
Ha TeXHMYeCKYl0 CITOXHOCTb ero
TPaHCMOPTUPOBKU/XPAHEHNS MO
cpaBHeHuto ¢ CYT, npencrasnsaet
cobow bonee ahbdekTnBHOE U Ae-
LUeBOe TOMMBO.

Bo-BTOpbiX, CYI nponsBoamTtca
B OCHOBHOM Ha HehTenepepabatbl-
BatoLWMx npeanpuatuax. OH Takxe
nofly4aeTcs nyTeM CKMXEHWUS no-
NYyTHOro rasa BONM3U HedTAHbIX
n ap. mectopoxgerHuin. OgHako B
P® 3Ha4MTeNbHAA 4aCTb 3TOrO rasa
okuraetcs (CTpaHa nuaupyet B
3Ton obnacTu), T. e. ans PO mobu-
N13aLKs 3TOro noTeHuUmMana kpanHe
aKTyanbHa.

B-Tpetbux, nponssopctso CII
B PO npenmMyLLEeCTBEHHO ABNAETCA
KPYMHOTOHHa>XHbIM. Poccumckme
3aBOAbl, KOTOpble BbinyckatoT CIT,

BC/IeCTBME 3TOrO rnaBHbIM 0bpa-
30M pa3MelleHbl OKOJIO Fa30BbIX
MeCTOpOXaeHnN. MNoTpebHoCThb B
CTPOUTENbCTBE MaNOTOHHAXHbIX
npoussoacts (MTM) CMI noatoMy
YBENNYNBAETCS.

OHM MoryT obecneymBaThcs
NPUPOOHBIM ra30M, B T. Y. 33 CHET UX
AUCIIOKaL MU HeMoCpeACTBEHHO Y
rasopacnpefenuTenbHbIX CTaHLMNA
(TPC) MarucTpanbHbIX ra3onpoBo-
L0B. Bce 310 aKkTyanusupyet npo-
ekTnposaHue MTIT CI1I, B KOTOPbIX
ocoboe 3HaveHue npuobpeTaert
00OCHOBaHME NX NOrNCTUYECKON
CUCTeMBI.

OTa npobnemMa Takxe KpanHe
aktyanbHa ana KHP, B 4yactHocTw,
no cnefyowmm NpUYMHaM:

a) CTpaHa He obnagaet pasBeT-
BJIEHHOW CETbIO ra30MNpoOBOAOB;

0) B KHP cyliectByeT MHOXe-
CTBO NOKasNbHbIX MECTOPOXIAEHWN,
3anachl rasa B KOTOpPbIX SABNSAOTCA
He3HaYNTENbHBIMMU.

OCHOBHAS{ YACTb

Bonpocbl komMnnekcHown op-
raHmsauum Gursn4eckoro pac-
npegenenng CIMNI/CYT B Hay4HbIX
nyonunkaunsax paccMaTpmBaloTCs
dparmeHTapHo. Cpeaun H1UX B nep-
BYIO o4epenb NpencTaBifeTca He-
obxoanMbIM BblaennTb [9].

HeocnopmmMbiM aprymMmeHTOM
B MOJb3y 3TOro BbIOOpa B NepByio
oyepeb ABNAETCA Ha3BaHWe [9] n
JeKklapaums B Her npencTaBneHns
mMeTomoniorum goctasku CIr/Cyr
B MHTErpMpoBaHHble ropoackune
noceneHuvs, T. e. B arnomMepaumnm
3TOro BMAA.

OpHako aHanus [9] cBupeTens-
CTBYeT O HEKOMMETEHTHOCTU ee
aBTOpa M3-3a OTCYTCTBUA y HEro
Hay4YHOW KBanuduKkaLmm B 0bnacTu
noctasok CMI/CYT. B nonb3y atoro
yTBEPXOEHMA CBUAETeNbCTBYyeT
PSL NOJTOXKEHWN.

Bo-nepBbix, CTaTba (cornacHo
aBTOPCKOW AeKnapaumm) nocesatie-
Ha opraHu3aumm goctasku CMNT/CYT
B KpynHbIx ropofdax P®. OgHako
BbIBOJ, O HEODXOAMMOCTU Npopa-
DOTKM ee 0CcOOEHHOCTEN AenaeTcs
NCXOAS 13 BOCTPeOOBaHHOCTIN POC-
cnmckoro CYT 3a pybexkom.

Bo-BTOpPbIX, 3aKOHOAATENBLCTBO
P® He 3anpelLaeT pasmeliats AF3C
Ha ropogackon Tepputopumn (Ceog,
npasun. CTaHUMN aBTOMOOUNbHbIE
3anpaBoyHble. TpeboBaHMs Noxap-
Hon Ge3onacHocTK @ Mpukas MYC
Poccum ot 05.05.2014 1. Ne 221) [9,
c. 29].

MNpeonpuaTud, KOTOpble Bfa-
[eloT 3Ha4YMTelbHbIM MNapKoM rpy-
30BbIX aBToMoOuUNen/aBTobycos,
Kak NpaBuo, MMeloT COOCTBEHHbIE
Al3C/Kpuol3C. HegocTtato4uHoe
KOMYEeCTBO TaKMX CTaHLUWW, MO Ha-
LeMy MHEHWIO, He CUIbHO 0bpeme-
HSIeT aBTOTPAHCMOPTHbIE KOMMAAHUM.

MNpobnema 3akuo4aeTcs B Apy-
rom. B PO CMI B ka4yecTBe raso-
MOTOPHOIO TOMIMBA WNCMOMNb3YIOT
MeHee 6 % rpy30BbIX aBTOMOOUIEN.
CYT — okono 2 % nerkosbIx aBToO-
Mobunen.

B-tpetbux, B [9, c. 30] npuBo-
OATCA «paccy>XAeHusa» O cncteme
razocHabxeHKns B ropoackumx arno-
Mepaumax. ABTOP ABHO He 3HAKOM
C 0CODEHHOCTAMK ee NMPOoeKTUPO-
BaHWA [7].

fa3ocHabxeHne notpebutenemn
B 3TUX LLeHTPax NPenMyLLeCTBEHHO
OCyLLEeCTBNSETCA NyTEM MOCTaBOK
NPUMPOLHOro rasa no rasonposomy,
KOTOPbIV MAET OT MarucTpanbHoOu
JIHUW. 3anuTbiBaHME 3TOW CUCTe-
Mbl perasmduumposaHHbim CIT
BO3MOXHO. OLHaKO NpoLecc TpaH-
chopmaumu CIT B ras asnaetca
OY4eHb 3aTpaTHbIM.

Mexny TemM Tapud Ha nNpu-
POAHbIN ra3 ONa HaceneHus pe-
rnaMeHTMpyeTCs roCyAapCcTBOM.
BepoATHOCTb OoKynaemMocCTu pac-
CMaTpPMBaEMOro nNpoekTa BCeh-
CTBME 3TOr0 BCELLeNO 3aBUCUT OT
ero nogAepXkKn rocyaapcTBOM
(Hanpumep, B pamMKkax nporpaMmbl
rasncukaunn).

TepputopuansHo cnpoc Ha CrT/
CYT (MHCTUTYLMOHASbHBIX NOTpe-
OwnTenen 3Toro yrneBoLOPOLHOIO
CbIpbsi B rOPOAAX Mbl HE y41ThIBaEM)
CO CTOPOHbI HaceneHNs CMeLLeH 3a
npegesnbl ropoackMX arnomMepaLmm:

1) KOTTEAKHbIE NOCenKY,;

2) [ayHble y4acTKun.

B 1-m cnywae CII/CYT ncnonb-
3yeTcs 419 OToMNNeHNns 4oMoB (CKM-
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>KEHHbIN ra3 3aIMBaeTCa B KPUOTeH-
HbIN pe3epByap/rasrofibaep).

Bo 2-M cnyyae Ona ObITOBbIX
Hy>X A npumeHsietca CYT, nocTaBky
KOTOpOro ocyllecTBnsawTCs B H6an-
JIOHAX Pa3fIYHOM eMKOCTH.

BeiBon aBTOpa [9, c. 30] 0O
aKTyanbHOCTK Npobnembl Gusnye-
CKOro pacnpefeneHuns 0annoHoro
CYT B ropoAckmx arnomepaumsx
BCNEeACTBME 3TOTO HYXHO Npu-
3HaTb HeobOCHOBaHHbLIM. Kpome
TOro, NPeanpuaATUsa, KoTopble ocy-
LLLeCTBNAIOT FPY30Bble MePeBO3KK, B
Ka4yecTBe rasoMOTOPHOIo TOMMBa
ncnonb3ytoT CII, a He CYT, Kak yT-
Bepxnaaetcs B [9].

310 06CTOATENLCTBO OOYCNOB-
JIeHO, npexx e BCero, KOHCTPYKTUB-
HbIMU OCODEHHOCTAMU eMKOCTEN
ana xpaHeHnsa CII. OHW CIOXHbI
M MACCUBHbI. DTOT pakTop npe-
naTcTByeT ncnonb3osaHmio CMI Ha
NEerkoBbIX aBTOMODMAAX.

3neckb cnepnyet pasnmyats CITMur
KOMMPUMUPOBAHHbBIN MPUPOLHbLIV
ra3. MocnegHun NpuMeHsaeTcs B
KavecTBe TONNVBA OJ1A JIErKOBbIX
aBTOMOOUNEn.

B-4eTBepThIX, B [9, C. 31] yTBEP-
Xaaetcs, 4To B [4] xapakTepusyioT-
€510COBEHHOCTI MENKOMAPTMOHHOM
0OCTaBKMU ra3a. TO HEBEPHO.

BewectBeHHOe HanonHeHUe
rpy30B B [4] He yTo4HsAeTcs. OQHaKo
BCE yKa3blBaeT Ha TPAHCMNOPTUPOB-
Ky OObIYHbIX MOTPebUTENbCKNX
TOBapOB, a He Ha NepeBO3Ky ona-
CHbIX rpy30B, TeM Donee MenKnMm
napTUaMM.

HONONMHNTENbHO HYXHO OT-
MeTUTb, MO KpanHen mepe, O4HO
nosfioxeHwve. ANroput™ LOCTaBKU,
npennoxXeHHbln B [4], B NPSAMOM
BWAE He MOAXOAUT ANA peLueHus
3afa4m TpaHcnopTnposku CMT/CYT
FOPOACKNM NOTPebUTENSM.

Hal BbIBOA OCHOBaH Ha cfiefy-
IOLLLMX (pakTOpaXx:

1) CAr/CYT He aBnseTcs Men-
KONapTMOHHbIM rpy3omM (OH Mo-
CTaBNAeTCA B TaHK-KOHTeMHepax,
UMCTePHAX U T. M.);

2) nepeanka CII/CYT ¢ TpaH-
CMopTa Ha TPAHCMNOPT / C TpPaHCMNop-
Ta B pesepByapbl M T. M., BKIOYas
KOHTEMHEepPHble NOCTaBKK, TpebyeT

cneunann3npoBaHHOM, B TOM YU-
cne MobUIbHOW, NOrNCTNYECKON
NHMbPACTPYKTYpPbI (NO3BONSAIOLLLEN
ocylwecTBnaTe cnme/Hanme CIT/
CYT nnm nepeBanky TaHK-KOHTeW-
HepoB);

3) KONMMYECTBO MHCTUTYLMO-
HaNlbHbIX MOTPebuTeNnen 3Toro yrne-
BOLOPOLHOrO CblpbA HECPaBHVIMO
MaJ10 MO CPaBHEHMIO C KOIMYECTBOM
nokynaTeneu noTpedmUTeNnbCKnX To-
BapoOB, T. €. 33a4a MapLIpyTM3aLmm
He ABNAETCH LOCTaTOMHO CITIOXKHOW;

4) 4NCNo XpaHuUnuLy cnr/cyr
B o0LleM KoNMyecTBe CKlafoB
KpaiHe Mano (MHbIMU COBAMM,
BO3MOXHOCTM ANA MaHeBPUpPOBa-
HMA TPAHCMOPTHBIMM MapLUPyTamu
04eHb OrpaHUYEeHHbI).

ANropnT™, NpeanoXeHHbI B [4],
0e3 aganTauunm TakxKe He NPUrofdeH
Ans 00OCHOBaHWA opraHmMsaumm
poctaskm CMT/CYT gng Hy>[4 OTO-
nneHns KoTTeaXxem / ManokBap-
TUPHbIX AOMOB (B CUJTy TEXHOMO-
ryeckon cneundmkn HanvBea rasa
B 3TOM COCTOSIHUM B KPUOTEHHbIN
pe3epByap/rasrofbaep).

OnTnmmzauma Gursn4eckoro
pacnpegenerHua CMr/CYT s ropog-
CKMX arnomMepaumsx, Kak nonaraet-
caB[9, c. 31], LonXHa 3aKmo4aTbCa
B LLM(POBOM COBEPLUEHCTBOBAHNM
MeHe[>XXMeHTa nepeBO30kK 3TOro
Cblpbsi. B nepBoM NpnbnmxeHnn ¢
TakoW HanpaBfeHHOCTbIO clefyeT
COrNacmThCA.

OfHako, Kak MoKa3bIBaeT aHan3
[9], ee aBTOP:

a) UrHopupyeT Hanuune u cne-
LUNDUKY CUCTEM ra3oCcHabXeHNs
B FOPOACKMX arnomepaumsx, T. €.
anpuopwu CBOAUT razocHabxeHue
K moctaBkam mnckmo4utensHo Crr/
CVYT;

0) He yunTbiBaeT 0CODEHHOCTH
[OCTaBKW 3TOr0O yrneBoaopos-
Horo cbipbA. OHO MoCTaBnAeTCA B
LNCTEePHaXx, TaHK-KOHTenHepax U
T. M. KPYNHOrabapUTHbIX eMKOCTSX;
CYT B HMX CHa4ana ocTaBndeTcs
B CMeuVann3npoBaHHble XpaHu-
ANWA, N NNLWb 3aTeM OCYyLLeCTB-
NAeTcs ero Hanue B ©annoHsbl (B [4]
TPAHCMOPTHO-TEXHONIOTNYECKas
CXemMa JOCTaBKY MNPUHLMNMANBHO
nHad);

B) [0OMycKaeT COBMECTHYIO A0-
crasky CMl/CYT Ha ooHOM TpaH-
CnopTe, XOTH, 3a UCKJTIOYEHNEM
DannoHHOM, OHa HEBO3MOXHa;

) He y4yuTbiBaeT cneunduky
OKa3aHWA CKNagckmx/TpaHCcnopT-
HbIX YCIYT MO XPaHeHMo/NepeBo3ke
Cnr/cvr,

I) pekoMeHAayeT BbICTPOUTH
ynpasreHye 3akazaMm Ha JOCTaBKY
CMr/CYT Ha ocHOBe TMMOBOW Npa-
KTUKM B cchepe noTpedbunTenbckmx
TOBapOB (KOTOpas BO MHOrOM AJist
3TOr0 HeMpPUMEHNMA).

CornacHo [9] TpebyeTcsa nonHo-
CTbIO LLleHTPanM30BaTh ynpasneHune
poctaskown CMI/CYT ona HyxA4
FOPOACKMX arfomMepaLmn 1 BO3No-
XUTb 3Ty yHKUMIO Ha OAO «PX[»
TU, ®TO.

MpencraBngeTcs, 4To 3TO Npen-
NOXeHVe He ABAAETCH XM3HeCcno-
COOHbIM MO CNeayoLMM NPUYMHAM:

1) LaHHble TeppUTOpManbHble
LLeHTPbl HeNMPaBOMOYHbI 3aKJTI04aTh
gorosopa Ha noctasku CMI/CYT
LNS HY KA, TPeTbUX NnL, (NepeBo3ka
M NOCTaBka — 3TO Pa3fiMyHble 3KO-
HOMWYeCKMe KaTeropum);

2) BbINOJIHEHWE OTMEYeHHOM
HaMU paHee QYHKLMN HeM3BeXHO
aKTyanun3npyeT CTPONTENBCTBO Cre-
LManu3nMpoBaHHOM NOrMCTUHECKOM
NHDPaACTPYKTYpbl nog arugon OAO
«PXX[O», oueHKa 3(pHeKTUBHOCTHU
WNHBECTULMIA B KOTOPYIO 3aTPYAHEHa;

3) B OAO «PX[» f0 C1x nop He
ocyliecTBneHa TpaHchopmMaums
rPy30BbIX LBOPOB B JIOTMCTUYe-
CKue LeHTpbl (nocneaHue AOMKHbI
OCYLLeCTBNATL aKTUBHOE 06CNyXU-
BaHMe MeCTHbIX noTpebuTenen, B
T. 4. COAENCTBYA B pPa3MeLLeHUn 1X
3aKa30B y MOCTaBLUMKOB 1 OpraHu-
3aUMK X JOCTABKW).

Takum obpaszom, [9] He oTBeva-
eT KpUTepUsaM Hay4YHOCTM 3HaHMA
B obnactu noructukm CMHI/CYT.
DTOT PakT, MO HaleMy MHeHWUIo,
noaTBepXxAaeT HeobXoaAMMOCTb
BbINOSIHEHWS HOBbIX UCCIIeA0BaHNN
B 3TOM HanpasfeHUN.

Pa3BuTME NOTUCTMHECKMX KaHa-
nos noctasok CI1I Ha BHYyTpeHHeM
3HepreTn4eckoM pbiHke PO cnepy-
eT paccMaTpuvBaTh B ClleyloLlem
KOHTeKCTe.
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Bo-nepBbix, OHW He BCTynaloT
B KOHKYPEHLMWIO C KiaCcCUYeCKm-
MU razonposogamu, Tem bonee
C MarucTpanbHbIMK, MO KOTOPbIM
nepekayvBaeTCa NPUPOLHbIA ras.
M0 OTHOLLEHMIO K HUM OHW HOCAT
JONONHAOLNI XapakTep.

3arpyska OTBOLOB OT 3TUX ra-
30MpOBOAOB, Kak NMpaBuio, He
npesbilaeT 25 %. 9Ta 0COOEHHOCTb
MX 3KCnayaTauum oO6beKTUBHO
00yCIOBNMBAETCS CE30HHBLIM hak-
TOpOM NnoTpebneHns paccMaTpyrBa-
emMoro Bufa rasa [8, c. 42; 10].

NHBeCcTUUMOHHAs NpuBneKka-
TeNbHOCTb NOAOOHBIX MOLLHOCTEN
BCNeACTBME 3TOrO HEBbLICOKA.

Bo-BTOpBbIX, cnonb3oBaHwe CMI
no3BONAeT He OCTaHaBNIMBaTb MO-
CTaBKM rasa BO BpeMs NpoBeAeHNs
NNaHOBO-NpeAynpeanTenbHOro
peMOHTa rasopacnpefenmrenbHbix
ceTen.

B-TpeTbux, ecnu notpebutenu
NPUPOLHOro rasa yaaneHsl OoT Ma-
FMCTPanbHbIX FA30MPOBOAOB U UMM
BOCTpeboBaHbI Marble ero o6bemsl,
MHBECTULMN B MHDPACTPYKTYpPY
noctagok CII aBTOTpaHCNOPTOM
HeCon3IMepmMmMo Malbl NO CpPaBs-
HEHMIO C KanuTanoBIOXEHUAMU
B CTPOUTENBLCTBO ra3zonposofa
BbICOKOW NpoTsixeHHoCTM [11, . 63].

34eCb HY>XHO OTMeTUTb clle-
ayoulee. Knaccnyeckmin nogxomd K
000CHOBaHMIO AMBEPCUPUKALNN
JIOTUCTUHECKMX KaHanoB B cdepe
nponax notTpebuTenbCKMX TOBapoOB,
B COOTBETCTBUM C KOTOPbIM Tpeby-
eTCsl y4UTbIBATb M3MEHEHWS YPOBHS
NX PeHTabenbHOCTM B AONTOCPOY-
HOM nepwuofe, K rasopacnpegen-
TeNbHbIM CETAM MaIoNPUMEHUM.

B-4eTBepThbIX, BO3MOXHOCTHU
onepaTVBHOrO MaHeBPUPOBaAHMUSA
noCTaBKaMu NPUPOLHOro rasa B
rasopacnpenenuTenbHoOn ceTu
0OBEKTMNBHO OrpaHmnyeHbl. 3TOT J1o-
FTUCTUYECKUIN MHAPPACTPYKTYPHbIN
00bEKT ABNAETCSA CTaLMOHAPHbIM,
4TO M OrpaHNYMBaET Nnepepacnpe-
JeneHye NOTOKOB NPMPOAHOro rasa.

Pa3BMTMeE CUCTEMBI NOCTAaBOK
CMr opyrmmMm BUgamm TpaHcnopTa,
npexae BCero aBToMobunamMu, no-
3BOJMISIET B 3HAYUTENIbHOW CTEMEHN
000WTN 3TO NPensTCTBME.

PazButme MTM CMI cnocobHo
BHECTU CYyLWeCTBEHHbI BKa B
MOBbILIEHNE YPOBHA NOrncTnye-
ckoro obcnyxXmnBaHus B cchepe ra-
30CHaBXeHUA MHCTUTYLIMOHANbHbIX
notpebutenen n HaceneHus. OH
XapakTepusyeTcs ABYyMS OTANYN-
TeNbHbIMM acnekTaMu.

B nepByto o4epefilb HYXHO OT-
METUTb BO3MOXHOCTb MOBbILLIEHUS
KayecTBa ycnyr rasopacnpege-
nennsa. OQHUM M3 FNaBHbIX €ro
nokasaTenewn fBAAETCA BeNNYMHa
pa3banaHca NpMPOAHOro rasa B
paccMaTpMBaEMOW HaMW NOrMCTU-
4ECKOW CUCTEME, T. €. PACXOXAEHWS
Mexay 0bbemMaMu NOCTaBNEHHOro/
noTpebneHHoro NPMPOAHOro rasa
[2, c. 26].

B 3aBMCMMOCTWM OT TeMmnepa-
Typbl OKpyXatlowen cpeabl ero
BeNMYMHA MOXeT ObiTb MONOXMU-
TeNbHOW WUNWN OTpULATENBHOM
(COOTBETCTBEHHO B TEMMbIA U XO-
NoAHbIN nepunofdbl). O6bem 3Toro
pa3banaHca JOMXKeH Haxo4nTbCs
B perfnaMeHTMpoBaHHbIX (Aony-
CTUMbIX) Npeaenax.

Ecnu 310 ycnosue He cobnio-
[laeTCs, BO3HMWKAaEeT normctmye-
CKWW KOHMDAVKT MHTEPECOB MeXAY
KOHTpareHTaMu. KnnmeHToopreHTn-
POBAHHOCTb MOCTAaBOK MPUPOAHOMO
rasanotpeduTensm B 3ToM Cllyyae,
B 4aCTHOCTU, He obecne4rBaeTcs.

MpUYMHbI BOZHUKHOBEHMS TaKo-
ro pasbanaHca pasnuyHbl, Hanpu-
Mep, K MX YNCITY OTHOCATCS:

a) HeOCTOBEPHOCTb KOMMEp-
4eckoro y4eTa notpebneHus rasa;

©) ero notepn B npotecce ne-
pekayku;

B) MepeToku rasa B pacnpepe-
TIUTENTbHOW CUCTEME;

r) aBapu1m Ha ra3onpoBoaax;

1) BO3pacTaHue Ymcia notpebu-
Tenen n ap. [16, c. 14].

OHW OOMXHbI MAEHTUDULMPO-
BaTbCS M ONEePaTUBHO YCTPaHATHCS.
OTMeYeHHOE HaMU pacxoxaeHue
JOMKHO NOABepraTbCs MOCTOAHHO-
MY MOHUTOPWUHTY.

OQHaKOo 3TUX Mep HeJOCTaTO4HO.
MocTaBLiMKaM rasa Tpebyercs pas-
pabaTbiBaTb Mepbl Mo obecneyeHmio
HenpepbIBHOCTM NOTMCTNYECKOro
o0cnyXMBaHUa NnoTpebutenen.

[encTBeHHbIM pelleHnemM 3Tou
3aja4un aBnseTcs hopMMpoBaHMe
pe3epBHbIX MHDPACTPYKTYPHbIX
MoLlHoCTen ana xpaHeHus CIIT,
KOTOpble MOXHO NCMOMb30BaTb A5
nofdep>aHus ra3oBoro banaHca Ha
HOPMAaTMBHOM ypPOBHe.

Bo BTOpYylo o4yepedb HYXHO
KOHCTaTMpPOBaTb MPUMEHUMOCTb
MCNONb30BaHNA KacCU4eckKmx
nokasaTefien NormcTuyeckoro cep-
BMCa, KOTOpble NpeanoxeHsl B [1].

OpHako MX Hafo OOMOMHUTD,
no KpamHewn mMepe, eLlle OOH1M, a
MMEHHO rapaHTnen obecneyeHus
be3onacHocT noctasok CHI/CYT.
flIBHas NOTpeOHOCTb B HEM Mpefo-
npenensaeTcs onacHbIM XapakTepom
nepeBO3KM 3TOrO YrNeBOAOPOLHOMO
CbipbS.

OpfHaKo B pacyer cfieyet npu-
HUMaTb W Ap. 00CTOATENbCTBO.
TpebyeTcsa ycunuTh rocygapct-
BEHHbIN KOHTPOMb 3a MPOAaxXamu
CYT B bannoHax, KOTOPbIN WNPOKO
MNCNONb3yeTcs A5 KOMMYHaNbHO-
ObITOBbIX HY> [, HACeNEeHMS.

3HayMTeNbHOE UX KONUYecCT-
BO He MOANEeXWUT 3KCnayataunm
(no npuynHe HencnpaBHOCTK /
BbICOKOMW CTeneHWn U3HOCa, B T. M.
MOpanbHoro). Y1obbl MCNpaBuUThb
3Ty CMTyauuio, B MepByio o4epedb
LenecoobpasHo HanaanTb NX Lnd-
POBOW yYeT.

B 060CHOBaHUM apXUTeKTYpbl
JIOTUCTNYECKOW CUCTEMbI MOCTaBOK
CMr/CYT ons MHCTUTYLMOHANbHbIX
HY>XO W HY>XX[ HaceneHusa 4onos-
HNUTENbHO HYXHO Yy4UTbIBaTb Paf
MONOXEHUN.

Bo-nepBbIx, KPyMHOTOHHaXHOE
npoussoactso (KTM) CMI anpuo-
pV OPUEHTMPOBAHO Ha YAOBNET-
BOpEeHMe 3amnpocoB 3apyOesxkHbix
notpebuTtenem n BHYTPEHHW on-
TOBbIM PbIHOK 3TOrO YyrNeBOAOPOA-
HOrO Cbipbsl. YTOObI BBINTY Ha PO3-
HWUYHbIV TaKOW PbIHOK, TpebyeTcs
dopMUPOBATH MHOTO3BEHHbIE
Lenu nocTaBok, obecneyeHHble
Kanutanoemkowm crneunanmsmnpo-
BaHHOW NOrMCTUYeCKon MHGpa-
cTpyktypoun. O4eBMAHO, 4TO B
3TOoM cny4ae ctoumocTs CIMI ana
KOHEeYHOro noTpedbuTens cywect-
BEHHO BO3pacTaerT.
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MTM CIT, B otnnyme o1 KTM CHT,
CNoCcoBHO HaMPSMYIO BbIXOAUTb Ha
PO3HNYHBIN PbIHOK paccmMaTpuBa-
€MOro 3HepreTn4eckoro pecypca,
T. €. 3BEHHOCTb Lienen ero noCcTaBok
HVXKe. B page cnyyaeB oHU hopMU-
PYIOTCA Ha OCHOBE MPAMbIX XO3ANCT-
BEHHbIX CBsizen. Kpome Toro, ecnm
ydacTHukamm KTI CIT BbICcTynatoT
KpynHble NpeAnprHUMaTenbCKme
CTpyKTYpbl, TO MTI CMI — 310 Che-
pa OeaTenbHOCTU ManbIx/CpefHuX
npeanpuaTUn.

Bo-BTopbix, KTM CMI 8 PO, kak
npaBWJIo, Pa3MeLLaeTcs OKOJO ra-
30BbIX MECTOPOXAEHUIN, KOTOPble
yhaneHbl OT MeCT aucnokaumnm
POCCUNCKUX noTpebutenen. 370
nossonseT otrpyxatb CMI 4yepes
MOpCKMe MopThbl, B T. 4. ANd nepe-
BO3KM 3a pybex.

MTI CII pa3meLLaeTcs OKono
PCMarncTpaibHbIX ra3onpoBOAOB.
MNocTaBKM C HEro OCYLLECTBAIOTCA B
npepenax 200-400km [5, c. 233; 6].

B-TpeTbux, 3aTpaTthl Ha pera-
3ndukaymio CMIr HeHamMHoOro, Ho
BblLLIE 3aTPaT Ha CKMXKEHWE 3TOro
rasa. Y4et atoro gaktopa kpanHe
BaXeH B npouecce 00OCHOBaHWS
WHBECTULMOHHOIO 3aMblicna op-
MUPOBAHWNA IOFMCTUHECKOW CnCTe-
Mbl MTTT CTIT,

B ero pamkax Hy>HO y41TbIBaTb,
noKpaviHen Mepe, ABe 0COOEHHOCTU.
foCcyfapCTBOM yCTaHaBNVBAIOTCA
O MHAKOBbIe LeHbl Ha NPYPOOHbIN
ras ans KOMMYHalbHO-ObITOBbIX
HY>X[, HaceneHus, He3aBMCMMO OT
TOro, ABNAETCHA OH perasnduumpo-
BaHHbIM CITI" nnm noctasngeTcs no
rasonpoBofy B HECXATOM COCTO-
AHUU. B cnyyae oTcyTCTBMA rocy-
LapcTBeHHoM nogaep>kkn MTM CI,
OPUEHTUPOBAHHOIO Ha HaceNeHwe,
He nckJ4YaeTcd HeaPHeKTUBHOCTb
VMHBECTUUMIM B Pa3BUTLE ero Noru-
CTUHECKOM CUCTEMBI.

B ka4yectBe rasoMOTOPHOTO
TOM/IMBA MOXET BbICTYyNaTb 1 CXa-
TbIM NPUPOAHBIN a3, T. €. KOMMAPKU-
MupoBaHHbI (KIT). Mo obuwmnm
oueHkaMm, ncnonb3oBaHme Kl no
cpaBHeHuto ¢ CMNI/CYT/6eH3nHoM
Oonee 6e3onacHo. To 03Hayvaer,
410 MTI CTI" MOXeT BbinyckaTh [,Ba
BMOa NPOAYKLMN, T. €. ABepcndn-

LMPOBaTb CBOK XO3ANCTBEHHYIO
LeATeNbHOCTb.

B-4eTBeEpTHIX, poccumckas npo-
MbILLIEHHOCTb MPON3BOAUT 0DOPY-
OOBaHVe ANs HY>X [ CTPONTENbCTBA
33BOJOB 3TOrM0 XO3AMCTBEHHOTO
npoguns.

B-nATbIX, NOTPeOHOCTb B OT-
KpblTUK MTIT CYT Ha HedTAHbIX
MeCTOPOXAEHUAX ANKTYeTCs HeoO-
XOOMMOCTbIO OTXO4a OT NPaKTUKM
CKUFaHWsA NONYTHOro HedTAHOro
rasa. focynapcrBo yxecrto4aeT
KOHTPOJIb 3@ BbIMOJIHEHMEM 3TOrO
yCIIOBUS.

OLHaKOo OOCTUXXEHWMIO 3TOW Lenn
npenaTCcTByeT YAANeHHOCTb 3TUX
MEeCTOPOXAEHUWN N 1NX reorpadm-
Yyeckas pa3obLUleHHOCTb. B aTou
CUTyaUMWM aKTyanm3mpyeTtcs no-
TPebHOCTb B LIeHTPaANM30BaHHOM
OpraHn3aumm yKoMnnekToBaHms
cTposWmxca npeanpuatnin MTI
CYT HeobxoomMmMbIM 06opyaoBaHN-
em [3, c. 102].

B [5, c. 228] npepnaraetca noa-
xo[, K 000CHOBaHMIO pa3BuTLs MTT
CIr, B paMKax KOTOPOro OTYeT/IMBO
npocMaTpmMBaeTCs crnefytoulas
norvka. CHadvana onpepensercs
CTPYyKTypa cnpoca Ha CIII, B T. u.
ee MPOCTPaHCTBEHHbIN XapakTep.
3atem ycTaHasnueatotcs TPC (oHM
pa3rpaHMYMBalOT MarncTpanbHble
rasonpoBoAbl M OTBOAbI OT HUX K
noTpebutensm), Ha KOTOPbIX BO3-
MOXHO opraHuzosate MTIT CIIT,
N yCTaHaBNIMBAIOTCA MpPefenbl ero
aKkTUHECKOM NPOV3BOANTENIBHOCTH.

MNepeyeHb 31Tnx PC BepuduLn-
pyeTcs Ha NpeaMeT CTPOUTENbCTBA
YCTaHOBOK MO TaKOMY MPOV3BOACT-
BY B COOTBETCTBMM C TPEOOBAHUAMU
(TOCT P 55892-2013. O6beKThI
ManOTOHHAa>XHOIro MPOM3BOACTBA
1 NoTpebneHns CKUXKEHHOTO Npu-
poaHoro rasa. ObLme TexHn4eckne
TpebosaHus : Mprkas PocctanpapTa
o7 17.12.2013 roga Ne 2278-cT).

rPC, He npowenwmne otbop,
oTcemBatoTca. [Janee ocyulecTs-
NAeTcs oueHKa TPaHCMNOPTHOW
noctynHoctu MPC ans BbIGpaHHbIX
notpedutenen CI.

Ecnu TPC yoaneHbl OT HWX Ha
paccTosiHne 6onee 0,4 TbiC. KM,
CMNCOK 3TUX CTAHLMI NepecMaTpu-

BaeTcq. Ecnim ycnosme oTMe4eHHoro
BMOA OOCTYMNHOCTM Hapsigy C BO3-
MO>XHOCTbIO MOJIHOTO YAOBMETBO-
peHWs 3anpocoB noTpebutenemn
B noctaBkax ClI BbinofHAeTCH,
NMPOBOAMUTCA rpafaLns KNMEeHTOB B
nopsake yobiBaHWs BOCTpeboBaH-
HOCTU MM oObemoB CIT.

Llenb 3TOoM Npouenypbl 3akio-
4aeTcs B UCKIIoYeHnr noctaBok CMI
ManbiM NOTPebUTens M C HeCkonb-
KX YCTAHOBOK MO ero npownsBog-
CTBY, 4TOObI rapaHTMPOBaTb UM He-
npepbIBHOE ra3ocHabxeHwe. [lanee
notpedbutenn CII 3akpennsaTcs
33 KOHKPETHbIMK YCTaHOBKaMU Mo
npowussoactey CI1I, T. e. 33 NocTaB-
LWMKaMK 3TOTO YrneBoOAOPOLHOro
CbIpbA.

O4eBUOHBIM MPENMYLLECTBOM
PacCMOTPEHHOrO HaMu NOAXO4a
SBNAETCH KNacTepHbI NPUHLMN
KOMOWHMPOBAHUSA XO3MCTBEHHbIX
CBA3eV MexXy KOHTpareHTaMmu. 310
no3gonseT obecneynts oNTUManb-
HYIO NTOFUCTUYECKYIO Harpy3Ky Ha
uenm noctasok CIl, 4To CBOAUT
K MUHUMYMY HeyLOBNeTBOPEH-
HOCTb KOHEYHbIX noTpebutenen B
KayecTBe OKa3blBaEMbIX VM yCNyr
ra3ocHabxeHus.

BmecTe ¢ TeM OaHHbIV NOAXOL
OCTaBNAET OTKPbITbIM PSS BONPOCOB.

Bo-nepsblix, B [5] npennaraetcs
npuBsA3bIBaTh (MPUKpPEnnaTb) no-
TpebuTenen, no cytu, K NPC, koTo-
pble M3Ha4abHO CNPOEeKTMPOBAaHbI
0e3 yyeTa NOAOK/OYEHUS K HAM B
OyayLLEM YCTAHOBOK MO CKMKEHMIO
NPMPOLHOrO rasa, T. €. He paccyn-
TaHbl Ha CBEPXHOPMATUBHbBIV OTOOP
YyrneBOAOPOAHOrO ChblpbA U3 Maru-
cTpanbHoro Tpybonposoaa (CTO
FA3MPOM 2-3.5-051-2006. Hopmbl
TEXHONMOrMYeCckoro NpoeKTMpoBa-
HMA MarmcTpasbHbIX ra3ornpoBOLOB :
PacnopsxeHne OAO «l@asnpom» ot
30.12.2005 ropa Ne 437).

Bo-BTOpPbLIX, B HEW He y4uTbIBA-
eTcsl BO3MOXHOCTb noctasku CII/
CYT >Xene3HofopPOXHbIM/BOAHbIM
TpaHcnopToM (B cliydae pa3mellle-
HUS NoTpebunTener okono BHyTPeH-
HUX BOAHBIX MyTewn).

OpraHmsauns TakMx NoCcTaBoK
cnocobHa obecneyunTb AMBEpPCU-
PUKaLMIO NOrNCTUYECKUX KaHANoB
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CHabxeHus notpebutenen CMT.
Kpome Toro, oHa JOMXHA CHU3UTD
MX 3aBUCUMOCTb OT MHPaCTpyK-
TYPHbIX OFpaHMNYeHNn, KOTopble
He MO3BONAT YBENUYUTb NPOU3-
BoauTenbHocts MTI CII no npu-
YMHEe HeJOoCTaTO4YHOM MPOMYCKHOM
CNOCOOHOCTU MarmcTpanbHbIX
ra3onpoBOOB.

B-TpeTbux, B [5] KOHCTaTUPY-
eTCA BEpPOATHOCTb BO3HWKHOBE-
HUA NoTpebHOoCTe B DOMbLINX
obbemax CIl, U, COOTBETCTBEHHO,
BO3HMKHOBEHMSA BCIeACTBME 3TOrO
HeobxoOMMoCTM Nepexoaa oT MTIM
CMrr k KT, OgHako B HEW He yToY-
HReTCs, KakM 06pa3om B 3TOM
cnyyae MOXHO MOOUNN30BaTL Or-
PaHNYEHHbIN NPOEKTHBIMW Npefe-
laMn MOTEeHLMAN MarncTpasnbHbIX
rasonpoBOLOB.

B-yeTBepTbIX, B [5] 0bxonmTca
CTOPOHOM BOMPOC O PUCKAX OLLEHKM
3P HeKTUBHOCTN MHBECTULUM B
popMurpoBaHMe/pasBuTne Npea-
npuaTmem, KoTopoe nnaHupyet
opranunsaumio MTIM CMAT, cobcTBeH-
HOW normcTudeckomn cuctemsl [17].

NepeBo3ka v xpaHeHwne CIT
npeanonaraeT Hannyme cneyna-
NM3NPOBAHHOW UHMPACTPYKTYpbI.
OpHako B P® oHa elle TONbKO Ha-
YHaeTcAa hopMUPOBaTLCH.

Y100bI 06ecneynTh Nogaepxa-
Hue banaHca CMI B NorucTnU4eckom
cncteme MTT CIIT, 1. e. B uenax
NOCTaBOK 3TOro yrneBogopoAHO-
ro Cblpbsi B MepUO ero NMKOBOro
notpebneHuns, B Nepayio odyepenb
HY>KHbl COOTBETCTBYOLLME CKNaAbl.
OHun nossonsioT xpaHuts CII go
nonyroaa.

KanutanoesnoxeHus B nonob-
Hble KOMMep4Yeckne 0O0beKThl
HeABMXMMOCTK MO onpepene-
HUIO ABNAIOTCA PUCKOBBIMMW, TaK
Kak MpoOrHo3MpoBaTb HeobXxo-
OVWMYI0 3arpy3Ky MX MOLWHO-
CTen B OONTOCPOYHOM Mmepuope
LOCTAaTO4YHO CNoXHO. CTaBka Ha
PUHAHCMPOBAHME NHBECTULLUN
B MX CTPOUTENbCTBO Ha OCHOBE
MexaHusma 4l npepncrasngaerca
HeonpaBAaHHOW MO NPUYMHE B
T. 4. OTCYTCTBMA AOSIKHOM HOP-
MaTVBHOWM 6a3bl M HEAOCTAaTOYHOM
3(PPEKTUBHOCTU.

AnbTepHaTNBHbIM BAPUAHTOM
SBNAETCA CTPOUTENBCTBO KOHTPAKT-
Hblx cknlagos CIM, T. e. npuBne-
YeHue BHEeLIHNX NHBECTOPOB K UX
CTPOUTENbLCTBY B OOMeEH Ha fon-
rocpoyHoe 0b6s3aTeNbCTBO Npep-
npuATNA, KOTOpPOe NPOU3BOANT
CNr, npnobpeTaTb yCcyru Ha ero
XpaHeHume. O4HaKO Takas NpakTyKa
elle TONbKO Ha4MHaeT Nofy4vatb
npeanprHMMaTenbCKoe Npy3HaHe.

OT4acTM aHanornm4yHaa cuTya-
LMsa NpocMaTprBaeTCs B 0bnactu
TpaHcnopTtuposku CII xene3Ho-
LOPOXHbIM / BHYTPEHHVM BOJ-
HbIM M aBTOTpaHCmopToM. HYucno
BaroHOB-LWUCTEPH ANA NepeBO3ku
CIMr s PO — MeHee gecAt (Bozmox-
HOCTU U NepCcneKkTUBbLI Pa3BUTUSA
MaJioToHHaxHoro CrI B Poccnn //
LLikona ynpasneHna CKOJIKOBO
[canT]. URL: https://energy.skolkovo.
ru/downloads/documents/SEneC/
research06-ru.pdf).

lcnonb3oBaHme TaHK-KOHTenHe-
POB A1 3TUX HY>K [, aBTOMATNYECK M
akTyanusnpyet npobnemy vx one-
paTMBHOrO BO3BpaTa. PeyHou ot
MafIOTOHHAXHbIX Cy4OB-Fa30B0O30B,
CNOCOOHbIX pelwaTb 3agady nepe-
Bo3kw CI1I, elle TofIbKO hopMUpY-
eTca. Hy>KHO y4mTbIBaTh, YTO MX K-
cniyaTaumsa npefnofiaraer Hannyve
DeperoBbix cuctem xpaHerus CMT.

OTLenbHOro BHMMaHWA B pac-
CMaTpVBaeMOM KOHTeKCTe 3a-
CNYy>XMBaeT OlLeHKa NepcnekTms
nepepadn yHkumm goctaskm Crr
noTpebuTensm 3-1 cTopoHe, T. €. Ha
NOTUCTNHECKNI @Yy TCOPCUHT, B 4aCT-
HOCTW, aBTOTPAHCMOPTHLIM KOM-
naHmsam. Knaccmyeckmm BapmaHT
peLleHmsa 3TOW AnneMMbl B LaHHOM
cryyae npMemMaeM nNnb YacTUYHO
no CnefyoLwmm NpUYHaMm.

Bo-nepBbiX, NoTpebHOCTbL B
KPWOreHHbIX LMCTepHax Ana ne-
peso3ku CII aBToMaTM4eckn oby-
CNOBNMBAET Y3KYIO Creumanm3aumio
aBTOTPAHCMOPTHBIX NPeanpuUaTUN,
KOTOpble OCYLLeCTBAAOT 3Ty Ae-
STeNbHOCTb. DTO O3Ha4aeT, YTo
pa3BUTME 3TOrO CerMeHTa Npeno-
npefensercs Hann4ymem rapaHTm-
POBAHHOrO CMpoOCa Ha ycnyrm no
TPaHCMOPTUPOBKE 3TOr0 YrNeBo4o-
POLHOTO ChIPbA.

Bo-BTOpbIX, OCTPOTa 3TOM NPO-
Obnembl MoxeT ObiTb oCflabneHa
nyTemM 3a4eNCTBOBaHMSA CeeNbHbIX
TAravYen 3-1 CTOPOHbI 1 Npefo-
CTaBNEHUA UM B apeHay/Nn3nHT
aBTonpuLenos ang nepesosku CII

OpHako B 3TOM CJly4ae Heus-
DeXHO aKTyanu3npyeTcs:

a) dKOHOMMYeckasa npueneka-
TENbHOCTb A1 NOrUCTUYECKOro
npoBangepa 3Tol cxeMbl (OHa B
T. 4. onpefensaeTca npMemMnemMou
CTeNeHbIO 3arpy3KmM MOLLHOCTEN
ceflenbHbIX Taraden);

6) BO3MOXHOCTb MOCTaBOK Ha ee
OCHOBE 3TUX NPULLENOB;

B) KOMMep4eckasi roTOBHOCTb
3-1 CTOPOHbI OCYLLEeCTBAATL nepe-
BO3KW OMaCHbIX FPy30B;

r) BO3MOXHOCTb HaliMa 3TOW
CTOPOHON (NOrMCTUYECKM MPO-
BalaoepoM) BOAMUTENEN, KOTOPble
MMeloT AONYyCK K mepeBo3Ke ona-
CHBIX FPY30B M1 NPaKTUKY NepeBOo3KM
CrI aBTOTPaHCNOPTOM.

Bce 310 03Ha4aerT, 4To B NPoeKTU-
POBAHUMN NOTUCTNYECKOW CUCTEMBI
npeanpusTms, KOTopoe crneumani-
3upyetcs Ha MTTT CIM, nonaraTbcsa
Ha BHELUHWE NCTOYHVKM OKa3aHW4
TPaHCNOPTHbBIX YCAYr He BcCeraa
BO3MOXHO. TpebyeTcsi cobCcTBEHHaS
formcTuyeckas MHPPacTpykTy-
pa. 3ToT hakTop COOTBETCTBEHHO
yBenuymnBaeT notpedHOCTb B Npu-
BleYeHNY BHELLHNX MHBECTOPOB K
peanusaumn npoekta MTI CIT.

KoHndurypaumm uenen nocra-
Bok CI1I, KOTOpbIN BbINyCKaeTcs B
npouecce MTII, pa3nunyatoTca, B
T. Y. B 3aBMCKMMOCTM OT CJIOXKHOCTU
TPaHCNOPTHO-TEXHOOTNYECKOM
cxembl goctasku CMNI (Bo3mox-
HOCTU U NepCcnekTUBbI Pa3BUTUS
ManoTtoHHaxHoro CII 8 Poccnn //
LLkona ynpasneHmnsa CKOJIKOBO
[canT]. URL: https://energy.skolkovo.
ru/downloads/documents/SEneC/
research06-ru.pdf).

Cpeaun HUX HaMK BbloensioTcs
KJlacCMyeckne MHBApPUaHTHbIe pas-
HOBUWAHOCTW.

1. TPC — (nepekayka npupoa-
Horo rasa) — MTMN CMI — (nogada
CINr) — KpuoreHHas 3anpaBo4Has
CTaHLMs/KoNoHKa — obbekT MTI
cnr.
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[lanee BO3MOXeH paf, NOrnmcTm-
4YeCkmx CLLeHapueB:

a) (3anpaska CIMIN) — rpy3oson
aBTOTPAHCNOPT, KOTOPbIV MCNOSb-
3yet CII B KayeCTBe ra3oMOTOPHO-
ro TONNMBa;

6) (Hanue CII B TaHK-KOHTEN-
Hep) — [0CTaBKa aBTOTPAHCMOPTOM
3TOro KOHTeMHepa noTpebutensm, B
4aCTHOCTW, MHOFOTOMIMBHBIM /KPW-
oreHHbiM A3C.

2. TPC — (nepekayka npupom-
Horo rasa) — MTMN CMIr — (nopava
KMr) — 3anpaBo4Has cTaHums/
konoxka KMl — o6bekT MTM CII

Lanee BO3MOXeH paf NOrnmctu-
YecKMx CLleHapmes:

a) (3anpaeka KMl — rasoban-
JIOHHbIV aBTOTPAHCNOPT, KOTOPbIN
mncrnone3syet KMl B kKayecTse raso-
MOTOPHOIO TOMNVBA,

©) (nomada KNI — nonynpu-
uen-uncrepHa KMl / op. anbTepHa-
TVBHOE CpeacTBo — nepeBo3ska KTl
aBTOTpaHCNopToM — (Mepekayka
KNI — cTaumoHapHbIv pe3epsyap /
MOOUMbHbIA TaHK-KOHTENHEP NS
xpaHeHwua KT,

3. [PC — (nepekayka npupoa-
Horo rasa) — MTM CMNIN — (Ha-
nnB CINI B cobcTBEHHbIE MOOUITbL-
Hble aBTOTPAHCMOPTHbIE CUCTEMbI
XpaHeHus/perasndukaumum nnm
npuHagnexaline cneymanmnsn-
POBaHHbIM IOFMCTUYECKNM NPO-
Bangepam) — nepesoska CMNIN —
(cnuB/Hanme CIMIN) — caTennuTHoe
CTaunoHapHoe xpaHunue Crr.

[anee BO3MOXeH pa NOrnmctu-
YecKMx CLleHapues:

a) (perasndukaums CMNIM) — Bbl-
[a4va NpUPOOHOro rasa B MecTHble
rasopacnpefenuTenbHble ceTy;

6) (cnue/Hanmne CMNI B MOOWIIbL-
Hble KPUOTeHHble LIUCTePHbI/TaHK-
KOHTenHepbl) — nepeso3ska CMI
aBTOTPaAHCNOPTOM — (CNMB/HANNB
CNr) — xpanunuuie CMI npoMmbiLL-
neHHoro notpebutens / cuctema
aBTOHOMHOTO ObITOBOrO ra3ocHab-
XeHWs, HanpumMep, MHANBUAOYaNb-
HbIX/ManoKBapTUPHbIX 4OMOB.

LLIMPpOKMIA KOHTUHYYM NOTEHLUM-
aNbHbIX BAPNAHTOB KOHMUIYpaLLmi
uenen noctaBok CMNI akTyanusvpy-
eT npobnemMy Mx naeHTUdUKaunm
C Y4E€TOM CE30HHOCTU PEexXMMOB

noTpebneHns 3Toro yrneBono-
POAHOro Cbipbf. JencTBEeHHbIM
NHCTPYMEHTOM ee peLleHus aBNa-
eTCA MaTPU4Has BMU3yanm3aums 3Tmx
MHOXECTBEHHbIX TOrMCTUYECKMNX
cTpyKkTyp [13, 14, 18].

Paszsutme MTI CINI B KHP oT-
HOCUTCS K YMcny Haubonee ak-
TyanbHbIX MHPPACTPYKTYPHbBIX
BOMpPOCOB. NMoTpebHOCTb B HEM
00yCNOBNMBAETCA LWMPOKUM nepe-
YHeM (HaKTOpOB:

1) NpakTUYecky AMameTpanbHoe
pasMelleHne MeCcTOpOXAeHUN
YyrNeBOAOPOLHOrO Chipbs U OCHOB-
HOrO HaceneHuns CTpaH;

2) pa3HOMNNaHOBOCTb, Maras
Pa3MepHOCTb M pacnpefeneHHOCTb
NPUPOLAHBIX NCTOYHUKOB rasa;

3) AOMUHMpOBaHWeE yrisa B
CTPYKType notpebnseMbix 3Hepro-
pecypcos;

4) HeobX0AMMOCTb AMBEPCUDU-
KauyMm NoCTaBoK NPUPOLHOro rasa
(noTpebHOCTL B Heln npeponpe-
LendeTcs HeraTMBHbIM BIVAHUEM
reononTNYeCckon CUTyaLLMm Ha ero
JOCTaBKY MOPCKVM TPaHCMOPTOM W,
COOTBETCTBEHHO, MMMAepaTMBamMm
obecneyeHms HaLMOHaNbHOW 3Hep-
reTM4eckomn 6e3onacHoCTH);

5) AecbnLnT / HepalMoHanbHas
ONCNOKaLMA ra3onpoOBOAHbIX MOLLL-
HoCTel (3To MpenaTcTByeT Hapa-
WMBaHMIO NOCTaBOK POCCUMCKOro
npuponHoro rasa s KHP);

6) pa3obLWeHHOCTb 3TUX MOLL-
HOCTEN C MOPCKMMMU TEPMUHANTaAMU
cnr,

7) HefOCTYMHOCTb MPUPOAHOTO
rasa ons 3Ha4MTeNbHOW YacTwn Ha-
ceneHns KHP (6onee 30 %);

8) HanpasneHHocTb KHP Ha 3a-
MeLLEeHMe Yra NPUPOAHbBIM ra3omM,
T. €. peanm3aums 3KoNorm4eckom
cTpaTerny 3KOHOMMYECKOro pas-
BUTWA CTPaHbI;

9) HeobXOAMMOCTb MacLLTab-
HOTrO CHWMXEHUS NTOTMCTUYECKMX
3aTparT Ha rpy30Bble NepeBo3Kky (3a
cyeT ncnonbsosaHuna CIIN B kave-
CTBE ra3oMOTOpPHOro/GyHKepHOro
Tonnuea) [15].

Taknm obpa3om, razopacnpene-
nmtensHasa cncteMa KHP ocTpo Hy-
KOAETCHA He TONbKO B PaCLUMpPEHNH,
HO 1 B IOMMCTUYECKOM MHTErpaLmn

¢ uenamu noctasok CII. Pa3suTne
MTMN CNAI B KHP cnocobHo BHeCTU
CYLLeCTBEHHbIN BKMag B AOCTMXe-
HWe 3ToW Lenu.

Mporpecc B 3101 0b6nacTu ove-
BMAeH. 3a nocnegHmne 10 net Konu-
4yecTBO ycTaHoBok no MTI CMl" B
3TOW CTPaHe BO3POCSIO NOYTY B 4BA
pa3a (Bo3MOXHOCTM 1 nepcnekTm-
Bbl Pa3BUTUS MaNOTOHHaXXHoro CMI
B Poccumn // LLkona ynpasneHuns
CKONKOBO [cawnT]. URL: https://
energy.skolkovo.ru/downloads/
documents/SEneC/research06-ru.
pdf).

YkoMnnekToBaHne nx obopy-
noBaHvem B KHP ocyuwectsnsercs
COOCTBEHHBIMW CUNlamu, T. e. be3
NOCTaBOK 13-3a pybexa.

B obocHoBaHMM pa3suTus MTI
CMr B KHP uenecoobpasHo MCMnonb-
30BaTb NOAXO[, KOTOPbIA Npeano-
XeH B [5].

OpHako OH HyxpaeTcsd B No-
npaskax. Mx BeipaboTtka, no Halle-
My MHEHWIO, NpeAnonaraeT y4yer
cnefylowmx hakTopos.

Bo-nepBbIx, CTeneHb pasBUTUA
CUCTEMBI MarnCTpanbHbIX Fa3onpo-
BOOOB B CTPaHe OCTaeTCs HeBbICO-
Kon. Mporpecc B ocnabneHum atoro
NHMPaCTPYKTYPHOrO OrpaHnN4eH s
o4eBUAEH.

OfHaKo AN OXUAaHUSA ObICTPO-
ro pelweHuns 3Ton Npobnembl HeT
OCHOBaHUN. DHPEKTUBHOCTL NPO-
eKTMPOBaHMa DyayLWMX Npeanpus-
T no MTT CIMT BCnencTBme 3Toro
BO MHOIOM 3aBWCUT OT TOYHOCTU
BPEMEHHOrO MPOrHO3a BBEAEHNS B
aKCnnyaTaumio HoBbIx MPC.

Bo-BTOpbIX, 3an0onHeHMe raso-
pacnpefenutenbHoON CUCTEMbI B
KHP ocyuwecTBngeTcd Ha HeCKofb-
KO WHbIX MpUHUMNax, 4em B PO.
DTa 0COOEHHOCTb B T. Y. Npeno-
npependerca ctpemnedHmem KHP
avBepcnduruUMpoBaTbh MNOCTaBKM
MPUPOAHOTO rasa.

NHTerpaums rasopacnpenenu-
TenbHbIX cuctem KHP u PO, He-
COMHeHHo, byaeT cnocobcTBOBaThb
MOBbILIEHMIO 3arpy3KM KUTAMCKMX
MarucTpanbHbIX ra3onpoBOLOB.
MoABATCA, COOTBETCTBEHHO, HOBbIE
noTeHUManbHble BapmMaHTbl pasme-
weHua MT CIT.
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B-TpeTbux, y4nTbiBas Hann4me B
KHP MHO>XecTBa nokanbHbIX NCTOY-
HNKOB pecypcoB, KOTOPble NCMOSb-
3ytotca B MTT CIT, TpebyeTcs npo-
BECTU UX MHBEHTAPM3aLMIO 1 3aTEM
KaTanorusaumio. BeinonHeHme sToro
yCnoBusa co3AacT oObekTUBHbIE
Npeanochbikn Ans 06oCHOBaHWS
MOOUAM3aLUK NoTeHLWana 3Tnx
MCTOYHUKOB B LLeNsax CHabxeHus
NCXOAHbIMU pecypcamMu yCTaHOBOK,
koTopble npoussoadat CII. B 4acT-
HOCTW, 3TO NO3BOSUT:

1) obocHoBaTh reorpacmyeckiie
rPaHNLLbl 30HbI OTBETCTBEHHOCTU
CTaLMOHAPHbIX M MODUMBbHBIX TakKX
yCTaHOBOK (NpOM3BOACTB);

2) NCKIIOYUTb HeHaafexallee
nybnupoBaHune KaHanoB cHabxe-
HUA MTTT CIT ncxofHbIM ChipbeM;

3) obecneynTs Bananc CMNI B
JIOTUCTUYECKOWN CUCTEME NMOCTAaBOK
(MTI CMNI — notpebuteny).

B-ueTBepTbIX, pa3BUTME TAaKOrO
NPOV3BOACTBA HY>XAaeTCs B rocy-
JapcTBeHHOM nogaepxke. OgHUM
N3 ee HanpaBneHun crnedyeT cyn-
TaTb CTUMYNMPOBaHMeE HOPMUPO-
BaHMA B npoBuHUMAX KHP cneuymn-
an3nNpPOBaAHHOM NOTNCTUNYECKOW
MHMPaCTPYKTypbl, OTBeYaloLwen
TpeboBaHUAM PU3NYECKOro pac-
npenenenva CINI aBTo- / BHYTpeH-
HWM BOZHbIM TPAHCMOPTOM.

3AKJTIOYEHUE

MacwTtabHoe CTpOUTENBCTBO
MTMN CMI gonkHoO co3fatb obbek-
TUBHbIE NMPEeANOChIIKA He TOMbKO
L8 pocTa AOCTYMHOCTU 3TOro
YyrneBofOPOLHOro Chbipbsa ANS MO-
TpebuTtenem pasNM4yHOro ypoBHS,
HO M ANf LWMPOKOro MaHEBPUPO-
BaHWs €ro NocTaBkaMu B MHTEpecax
EFC PO.

JocTuXeHre 3Ton Lenn, no
Hawemy MHeHwWo, byaeT cnocob-
CTBOBATb BO3HWKHOBEHMIO B T. Y.
LLOMONHUTENbHBIX MOMNOXMNTENbHbIX
3P DEKTOB, KHNCIY KOTOPbLIX Cemy-
eT OTHeCTU:

1) MHTEHCMdKKALMIO NPOLLeCCa:

a) nepeBofa aBTomMobunen Ha
rasomotopHoe Tonnmeo (CMT/CYT/
KMr);

©) aBTOHOMHOW rasmdukaunm
nokanbHblX 0ObEKTOB, B T. Y. KO-
TeNbHbIX / TePPUTOPUN, yOANEHHbIX
OT MarncTpasnbHbIX ra30NpoBOAOB, C
ncnonb3osanuem CI1r;

2) BO3MOXHOCTb:

a) coyetaTb MPUHUMUMbI LEH-
Tpanusaunm/geueHTpanmsaynm
NOCTaBOK MPUPOAHOTO rasa B EMC
P®, 1. e. 3beratb HeaPeKTUBHbIX
KanuTanoBNOXEHWA B pa3BuTune
3TOW NOTUCTUHECKOW CUCTEMBI;

©) oTKa3aTbCs OT CXUraHua
nonyTHoro HedTAHOro rasa (cy-
WeCTBEHHO CHU3UTL 0OBbEMbI ero
yTUM3aumMmn Nofdo0OHbIM CMocoboMm,
KOTOPbIN He OTBEeYaeT 3Konorunye-
CKMM MpUHLMNIam);

B) OKa3blBaTb Llaffllee BO3-
OeNCTBME Ha OKPY>KaloLLylo cpesy,
T. €. COXPaHUTb ee / paumoHanbHO
MNCMONb30BaTh;

r) co3gaTtb GnaronpuaTHbIe yc-
NOBUSA A5 NPOXMBAHWNSA HaceneHns
Ha TeppUTOPUIAX, KOTOPbIE yaaneHsbl
OT rpaHuL, FOPOACKMX arnomepa-
UM, U Pa3BUTUA Ha HUX NPeanpu-
HUMaTeNbCTBa.

B pamkax npoekTrpoBaHug MTT1
CMr ocoboe BHUMaHWe peKkoMeH-
OYeTcsa yaensaTb, No KparHen Mepe,
TpeM cTpaTernyeckM BONpoCcam.

B nepByio o4epefb B 3TOM KOH-
TEeKCTe akTyanumsupyeTcs obo-
CHOBaHWe LenecoobpasHocTn /
BO3MOXHOCTU pa3melteHna MTT]
CMrr okono koHkpeTHon PC maru-
CTPanbHOro rasonpoBoAa, T. €. ero
WNHTErpaLumn BO BHeLHIO Oa3oByio
NOTNCTUYECKYIO CUCTEMY Fa3opac-
npenenexus. PellieHre 3ToM 334341
nMeeT OBONCTBEHHYIO LleneByio
HanpaBfEHHOCTb.

OHa [LoJIKHa pellatbes C yye-
TOM:

a) HeoOXOOMMOCTN OpUEeHTa-
uvm MTIT CMT Ha noTeHUManbHbIX

noTpebuTenen 3Toro yrnesonopos-
HOrO Cblpbsl, AUCIOLMPOBAHHBIX Ha
KOHKPETHOW TeppmnTopuy,;

0) BenuymHbl BKNaga MTM CNr
B obecrneyeHune rasoBoro banaHca
B EFC PO, T. e. B MHOrOypOBHEBOM
CUCTeMe B3aMMOCBA3AHHbIX Map-
LUPYTOB AOCTaBKM MPUPOOHOro rasa
Tpy6oNpoBOAHbIM U Ap. BUOAMU
TpaHcnopTa.

Bo BTOpylo o4epenb Kputuye-
CKOW OueHKe nogBepraeTtca npo-
rHO3 nnaHoBoro (HopmanbHOMo)
cHabxeHuns npogykumer MTM CAT
notpeduTtenen.

B TpeTbio o4vepelb Leneco-
00Opa3Ho NpoKn3BeCTM OLEHKY pU-
CKOB B Pa3BUTUM IOFUCTUYECKOM
cnctembl MTTT CIT.

BbINONHEHHbIV HAMW aHanm3
peKOMEHALMN MO CTPOUTENbCTBY
MTM CMIr 8 PO 1 ocobeHHocTen
NOrUCTUYECKOW CUCTEMbI pacnpe-
OeneHns NprupoaHOro rasa, B T. 4.
B CXKVXEHHOM cocTosiHuM, B KHP
no3BoNseT caenath psaf BbIBOAOB.

Bo-nepsbix, onbIT PO B paccma-
TpUBaeMon HaMu obnacTn gony-
CTMMO MCMOMb30BaTh B 0OOCHOBA-
HW HAaNPaBNEHHOCTM pacLUMpPeHUA
cetr MITM CII B KHP.

Bo-BTOpbIX, B Ka4yeCTBe OCHOB-
HOW MUCCUWN NPOEKTUPOBAHNS 3TO-
ro Npou3BOACTBA LienecoobpasHo
paccMaTpuBaTh MNOBbILWEHME CTene-
HU CBSA3HOCTW HALWMIOHaNbHOW ra3o-
pacnpegenutenbHomn cuctemsl KHP.

B-TpeTbux, ocoboe 3Ha4yeHMe
ana PO n KHP nmeet cHATUE/
ocnabneHve NMHAPACTPYKTYPHbIX
OrpaHWYeHnn Ha NyTK NOCTAaBOK
npupoaHoro rasa B Knutam tpy6o-
NPOBOAHBIM TPAHCMOPTOM. Bbl-
NOMIHEHVE 3TOr0 YCIOBUS LOSXKHO
B T. 4. CO34aTb OOBbEKTUBHbIE
npeanochbinkKu ANg yBENUYEHNS
MTM CII B KHP, Tak kak 370 yrne-
BOJOPOAHOE Cbipbe 4151 €M0 HYX [,
rnaBHbIM 06pPa30M MOCTaBNAETCS
13 MarncTpanbHbIX HALMOHANbHbIX
ra3onpoBO/OB.
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OCOBEHHOCTU NPOrHO3WPOBAHUA AEHEXHDIX NOTOKOB
B PAMKAX NOCTPOEHUAA ®UHAHCOBOW MOAENU
Ang KOMNAHUW XUMWYECKOU OTPACIIN POCCUHU

O.B. Psi6oB 2, A.[l. BeHpak

Poccurickas akageMus HapO[HOIo X035VCTBa U rocyAapCcTBEHHOM CiyXObi
npu Mpe3sugeHTe Poccurickon ®egepaunn, r. CaHkT-lMetepbypr, Poccus @ P

AHHOTaums: B cTaTbe paccMoTpeHbl 0COOEHHOCTU MNOCTPOEHNS (PUHAHCOBOM MOAENV ABVXKEHNS AEHEXHbIX
CpencTB Ha OCHOBE MPOrHO3MPYEMbIX 3HAYEHUW O XMMUYECKOM MPOMBbILNEHHOCTN Poccum. Xrmmyeckas
MPOMBILUNIEHHOCTb SBASETCSH OAHOW U3 OCHOBHbIX OTpaC/ier MUPOBOW 3KOHOMMUKM, NMO3TOMY ee NpaBuibHOE
pa3BUTME O4EHb BAXKHO AJ151 PAa3BUTUS SKOHOMUKIM Poccnmn. PacCMOTPUM HEODOXOAMMOCTb NMOCTPOEHNs pu-
HaHCOBOW MOAENM ANA MPOrHO3MPOBAHNS Pa3BUTUA XMMUYECKOW NPOMbILLAEHHOCTU W pacyeTa N3MEHEHUIN
(PMHAHCOBbIX PE3YNbTaTOB NOL BAVAHUEM PA3MYHbIX BHELLHUX U BHYTPEHHMX hakTopoB. DrHaHCOBas MOAENb
pa3pabaTbiBaeTCs Mo onpefeneHHbIM NPaBuiaM 1 anropuTMam, KOTopble Mbl M PaCCMOTPUM B JaHHOW CTaTbe.
Ocoboe BHMMaHWe yaenseTcs BIUSAHMIO HOBOBBEAEHUN Ha (hopMUpOBaHMe HMHAHCOBLIX MOKa3aTenen KoM-
NaHUU 1N peKoOMeHIaUMaM Mo y4eTy 0COOEHHOCTEN AeATeNbHOCTM KOMMaHWI XMMNYECKOW OTPAC/IN B paMKax
hopMMpPOBaHUA (UHAHCOBOW MOAENN AEHEXHbIX MOTOKOB.

AKTYanbHOCTb UCCNefoBaHWs 00yCoBNeHa HeOOXOAMMOCTbIO M3MEHEHMS LIeMoYek NoCTaBok, a Tak>ke npo-
LLleCCoB MPOW3BOACTBA FOTOBOV MPOAYKLUM 1 NepepaboTKM Cbipbs B YCNOBUAX CAHKLMOHHbLIX OrpaHNYeHnI
Ha MOoCTaBKM NPOOYKLMM pacCMaTprBAEMOro CeKTOpa 1 rpaMOTHOMO (POPMUPOBAHUA MONUTUKN KOMMAHUN Ha
OCHOBE MPOrHO3MpyeMbIX MOCTABOK C yHETOM M3MEHEeHWA Kypca, MHPNALNM U TOTUCTUHECKMX LienoYyek.
KniouyeBble cfloBa: xMMU4eckas MPOMbILLIIEHHOCTb, XMMVIKaTbI, yaobpeHus, hUHaHCoBas Mofenb, PUHAHCOBbIe
noKasaTtenu, OeHeXHble NOTOKM.

FEATURES OF CASH FLOW FORECASTING WITHIN THE FRAMEWORK
OF BUILDING A FINANCIAL MODEL FOR RUSSIAN CHEMICAL
INDUSTRY COMPANIES

0.V. Ryabov 2, A.D. Bendak P

Russian Presidential Academy of National Econom}b/ and Public Administration,
St. Petersburg, Russia 2

Abstract: The article discusses the features of constructing a financial model of cash flow based on projected
values for the Russian chemical industry. The chemical industry is one of the main sectors of the world economy,
so its proper development is very important for the development of the Russian economy. Let's consider the need
to build a financial model to predict the development of the chemical industry and calculate changes in financial
results under the influence of various external and internal factors. The financial model is developed according
to certain rules and algorithms, which we will consider in this article. Particular attention is paid to the impact of
innovations on the formation of the company’s financial indicators and recommendations for taking into account
the specifics of the activities of companies in the chemical industry as part of the formation of a financial model
of cash flows.

The relevance of the study is due to the need to change supply chains, as well as the processes of production of
finished products and processing of raw materials in the context of sanction restrictions on the supply of products
from the sector under consideration and the competent formation of company policy based on projected supplies,
taking into account changes in the exchange rate, inflation and supply chains.

Keywords: chemical industry, chemicals, fertilizers, financial model, financial indicators, cash flows.

BBEOAEHWUE

mobaflbHble MHBECTULUN B
XUMUYECKYIO MPOMbILLINIEHHOCTb
BbIPOC/N 33 AecaTunetve nocne
OKOHYaHUs (DMHAHCOBOro KpU3nca.

HecmoTpsa Ha oxupaemoe 3a-
MeZJSIeHne pocTa MUPOBOM IKOHO-

MUKW 1 POCT LIEH Ha ra3 1 31eKTpo-
SHEPrUIo, IKCNepPThl MPOrHO3MPYIOT
MO3NTMBHbIE OONTOCPOYHbIE Nep-
CNEeKTMBbI MPOEKTaM XMMUYECKON
oTpacnu. AKueHT 6oMbLINHCTBA
KPYMHBIX XUMUYECKMX KOMMAaHWN
Ha AMBepCcUMdUKaLNIO aKTUBOB U

MHBECTUPOBaHMe B ODM3HEC-BO3-
MOXHOCTI C Donee BbICOKOW [O-
DaBneHHON CTOMMOCTbBIO OCTaeTcs
HEeN3MEHHbIM.

Hanbonblwmnm Bknag B yBenu-
YeHne XMMUYEeCKOro NPOmn3BOL-
CTBa BHECET CEerMeHT yrneBoaopo-
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0OB, COeAVHEHW KNCIOPOLHOW
rpynnbl U APYrMX opraHUyeckmnx
NPOAYKTOB.

Cpeaun «TpaguUMOHHbIX OoTpa-
cnem» XMMmMYyeckas NPOMbILLSIEH-
HOCTb NpencTaBnseTCs naeanbHom
MHBECTULMOHHOW BO3MOXHOCTbIO.

JencTBUTENbHO, XUMUYECKNIA
CEeKTOp paccMaTpUBAETCS BEHYYp-
HbIMW MHBECTOPaMW KakK OTpacilb,
KoTopas TPaANLMOHHO CTPEMINTCA
LOCTNUYb CTabunbHOro U npem-
CKa3yemMoro pocTa, co3fasas Ao-
DaBfIEHHYIO CTOMMOCTb [J15 CBOUX
aKLMOHEepOoB.

3TO OrPOMHbIN PbIHOK C FMo-
OanbHbIM OXBATOM, ABUXWMbIN
OBYMSl OCHOBHbIMU CTpaTermye-
CKMMW HaNpaBfeHAaAMN 1N LUKIIN-
yeckuMM bn3Hec-nokKasatenamMmu,
KOTOpble MOMOraloT onpeaensaTb
onaronpuaTHble MOMEHTbI AN
MHBECTULUN.

OCOBEHHOCTHU
MPOrHO3NPOBAHUSA
AEHEXXHbIX MOTOKOB

Mo oaHHbIM EBpOMenckoro co-
BETa XMMUNYECKOW MPOMBbILLIEHHO-
ctn, B 2020 rogy mMupoBble Npoaa-
KN XMMUYECKOW MPOMBILLAEHHOCTH
npesbicunn 3,47 TpnH eBpoO, 13
KoTopbix 6onee 1,54 TpnH eBpo npu-
WOCh Ha NPOAaXu XUMNYECKMX
npeanpusaTum Kutas.

XnMur4eckme KOMMNaHUM ynpas-
NS0T pOCTOM BM3HEeC-NokKasaTtenen,
NCnonb3ys ABe cTpaternn. ITo Mo-
eT ObITb Crielmani3aLms Kak Ha ro-
ToBOW NpoaykLmn (Bayer, Roche), Tak
' Ha NPON3BOACTBE OCHOBHOW XMW -
yeckor npoaykumm (BASF, DuPont).
Ob6e cTpaTermm mMoryT ObiTb KOM-
Mep4yecku ycnetHbiMu (TeHaeHUMM
B XMMMWYECKOW MPOMbILLIEHHOCTU.
OTyeT BASF 3a 2022 rop, [2neKTpoH-
Hbln pecypc]. URL: https://report.
basf.com/2022 /en/managements-
report/basf-group-business-year/
economic-environment/chemical-
industry.html).

Mo oueHkam, B bauxanwme
LLeCATUNETUNN CNPOC Ha XUMNYECKYIO
npoaykumio bymet pact Ha 3-5 %
eXerofHo. B oTBeT Ha 3T MPOrHO3bI
BedylMe XMMm4eckme KoMmnaHum
NPOLOMXKaT NHBECTUPOBATL B

HOBble 3aBOAbl, @ TakXe aKTMBHO
MOAEPHM3MPOBATb U COBEPLUEHCT-
BOBaTb CyLLECTBYIOLLME MOLLHOCTU.

K 2027 rogy skcnepTbl 0XkmnaaoT
yBeNnn4yeHms NoTpedHOCTM B Bbl-
COKO3(h(dEKTUBHOWM CNeLManbHOM
XMMmyeckoun npopykummu. MNpo-
MbILUSIEHHbIE YUCTALWME CPEACTB,
Kneu, cneumanbHble MOKPbITAS,
repMeTVIKK, HanoNHUTeNM 1 Apyras
cTpouTenbHas xumMmusa oyayT npes-
CTaBNATb 3HAaYNTENbHbIN MHTepec
LS MHBECTOPOB B OnmMxKanwem
Oyoyuiem.

AKTUBHO pa3BKBalOTCA Nnep-
CNeKTUBHble HedTexMMmMyeckme
NpOeKTbl, B HaCTHOCTWN 3aBOAbl
KpekunHra staHa (nepepabotka
KOMMOHEHTOB NPVPOAHOro rasa B
nnacTMaccoBble M3menms). Kpome
TOrO, PbIHOK OXWAAET yBeNNYeHs
WNHBECTULMI B NPOU3BOACTBO Obl-
TOBOW XMW 1 PapMaLLEBTNHECKMX
npenapaTos.

Cnpoc Ha OCHOBHbIE XMMUKATbI
A9 YAOBNETBOPEHMS KaK CyLlecT-
BYIOLLMX, TaK U HOBbIX MPOU3BOSA-
CTBEHHbIX MOLLHOCTEN Bbl3blBaeT
«3PPeKkT NpUTAXeHNa», co3na-
Bas OnaronpuaTHble yCNoBUs AN
OanbHENWWX UHBECTULMN B He-
dTeraszosbin cekTop. MO OLeHKam
Me>XaoyHapOAHOro 3HepreTu4yecko-
ro areHtctea (M>DA), k 2040 roay
HedTeXMMMYeCKasa NPOMbILLINIEH-
HOCTb 3aMEHUT TOMNBHbIN CEKTOP
B Ka4ecTBe OCHOBHOrO Agpansepa
MMPOBOrO CNPOCa Ha CbIpyto HedThb.

YTOo KacaeTCcs CYTOYHOM MoO-
TpebHOCTM B HEePTU B XUMUYe-
CKOW MPOMBILIAEHHOCTW, TO OHa
pocturHeT 15,7 MnH Gappenen,
41O Ha 47 % Gonblue, Yem B 2015
roay (MMobGanbHble NHBECTULM-
OHHble TeHAEHLUNN B XUMUNYECKON
NPOMBbILLINEHHOCTN [DNEKTPOHHbIV
pecypc]. URL: https://esfccompany.
com/en/articles/chemical-industry/
investments-in-the-chemical-
industry/).

XrMuyeckas NpoOMbILLIEHHOCTb
3apoamnnach ¢ 4ONrOCPOYHOM nep-
CNeKTMBOW, TO eCTb C HEOOXOAMMO-
CTbi0 PUHAHCMPOBAHUA KPYMHBIX 1
PUCKOBAHHbIX MPOEKTOB C AafleKnMm
FOPU30HTOM OKYMNaeMOoCTW. DTO CBS-
3aHO C TeM, YTO OTKPbITUS OTPaCN

M OOCTUXEHUA CTaN Pe3ynbTaToM
3HaAYMTENbHbIX YCUNMIA B 0bnactn
nccnenoBaHui U paspaboTok, B TO
BpeMs kak NMpou3BOACTBO B OTpa-
N BbINO BECbMA KanuTanoeMKmMm.,

Takum obpa3om, Hanmdme du-
HaHCOBbIX PeCypPCOB W1 YCII0BUSA, NpU
KOTOPbIX 3TV pecypcbl NpeaocTaB-
NA0TCA, OKa3anu MOLLHOE BNUSHKWE
Ha 0COGEHHOCTU U pe3ynbTaThl
XUMUYECKOW NMPOMBbILIEHHOCTH.
Mo3TOMy HeyaMBUTENBHO, YTO Xa-
PaKTeEPUCTUKM (PUHAHCOBOW CUCTe-
Mbl CTPaHbl HaCTO ObINN KIOYeBbIM
dakTOpOM B onpeneneHnn KoH-
KYPEeHTOCNOCOBHOCTIN OTAENbHbIX
MUPM 1 HaLMOHANbHbIX CUCTEM.

DrHaHCOBbIE CUCTEMBI BAUSIOT
Ha pa3BUTME MPOMbIWIEHHOCTH
NoCPeACTBOM pacnpefeneHns u
ynpasneHuna. PacnpeneneHuve 3a-
Kfo4aeTcs B nepeHanpaBneHnmn
CpencTB OT KPeauTOpPOB K 33aeM-
LULMKaM, YTO O3Ha4YaeT BbIOOP TOro,
KaKye NpoekTbl U PUPMbI 3aCTTyXKK-
BalOT MMHAHCMPOBAHMSA U Ha KakUX
yCNOBUSIX.

PelleHMs No pa3nnyHbIM NCTOY-
HVKaM GUHAHCMPOBAHUSA MPUHMN-
MaloTCH Ha HECKONbKNX YPOBHSX.
AKUMU 1 obAuraumMm MoryT no-
KYynaTbCsi HaNPSAMYIO KOHEYHbIMU
MHBECTOPaMM U yNpaBASoLWLMA
dboHoamMn. Kpeont MoxeT ObiTb
npefocTaBneH COTPYAHUKOM KOM-
Mepyeckoro 6aHka U CUHAMLUN-
pPOBaH MHBECTULMNOHHBbIM DaHKK-
pom. PeleHure o YacTu npunbsinny,
KOTOpYylo CcrneayeT oCTaBUTb, Npu-
HWMaET COBET ANPEKTOPOB PUPMBbI.

OTU pasnnYHble NCTOYHUKM
CPeACTB CTaBAT pa3ivyHble orpa-
HUYeHUA ONS 3aeMLVKOB U Npea-
naraloT UM pasHble BO3MOXHOCTN.
Taknum obpa3om, Kaxkaas BO3MOX-
HOCTb MpeanonaraeT ans GUpMbI
CBOM 3aTpaTbl, 06s3aTenbCTBa U
OXWAAHMA MOBEAEHMS, KOTOpble
dopMUpPYIOTCA HOPMATUBHbBIM KOH-
TEKCTOM (hMHAHCOBOW CUCTEMBbI.

duHaHCcoBas cucTeMa Takxe
obecneyrBaeT MexaHW3M ynpas-
neHus GrpMamMm, KOTopbln 0ObINHO
Ha3bIBaOT «<KOPMOPaTUBHBIM yNpPaB-
neHnem». MNpaBa COOCTBEHHOCTU
SABNAIOTCH MCTOYHUKOM MpaB u
obfA3aHHOCTEN, KOTopble, ONATh Xe,
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pasnunyatoTcs y obnapatenen oco-
OeHHoro cTaTyca.

AKLUOHepbl ABMAIOTCA OCHOB-
HbIMU NpeTeHAeHTaMK Ha NpoLecc
MPUHATNS PeLLEHMI B CBOEN (DUPME,
XOTH UX BIMAHWE OCyLLeCTBNSeTCA
4yepes CoBeT AMPeKTopoB. [epxa-
Tenu obnuraunmn n GaHkK Kak Kpe-
ONTOPbI TaKXXKe MOTYT MMeTb NpPaBo
rofioca B ynpaBneHuUW Kopnopa-
uven. MeHepgxepbl, OyayYn WH-
canpepamu, Kotopble NPUHUMAIOT
KJloYeBble peLleHns, onpenensior
MOBECTKY AHA, a Takxke cobuvpaloT
M PacnpoCTPaHAOT NHPOPMALMIO,
Tak>Xe (opMMPYIOT NpoLiecc.

To, Kak CTpyKTypupoBaHa cob-
CTBEHHOCTb, BAMAET Ha TO, Kak
MeHe Kepbl PacCMaTPMBAIOT Lienu,
CTpaTervm n pesynbtaTtbl fedTenb-
HOCTU PU1pPMbIl. leaTenbHOCTb YacT-
HOM bUPMbl B ceMenHomn cobcT-
BEHHOCTM OyeT oTnMyaTbCsa OT
OK13Heca KoMNaHMKM, COBCTBEHHOCTb
KOTOpPOW paccpefoToyeHa cpenu
TbICAY MHBECTOPOB. bonee Toro, me-
HeaKepbl NOMb3YIOTCA pa3HoW CTe-
neHblo aBTOHOMUMW U CTaBAT Nepes
oo pa3Hble Lienu B 3aBUCUMOCTU
OT TOrO, Kak BbIpa>XatoTCst MHTepecsl
aKLMoHepoB, AepxaTenen obnura-
U1 1 kpeamntopos [1].

Ha oTpacneBoM ypoBHe KJlto4e-
Bble BOMPOCHI 3aKJIIO4aOTCS B TOM,
KaK (PVHaHCOBbIE PbIHKM MOBAUANN
Ha KOOPAMHALMIO, KOHCONMVAALMIO U
PeCTPYKTYpM3aLMio.

O6wWwmn obbeM rocynapCcTBeH-
HbIX (DMHAHCOBBIX BAVBAHWUN B He-
DTEXMMUYECKII CEKTOP 3a NEPBYIO
nonosuHy 2021 roga coctaBmn oKo-
10 38 munnuapnos gonnapos CLUA,
npuv4emM OCHOBHas AONA NPUXOLNT-
CA Ha OeATeNbHOCTb LIeHTPaNbHbIX
BaHkoB (25,9 Munnanapaa nonnapos
CLUA), npamoe rocygapCTBeHHoe
purHaHCcMpoBaHue B pasmepe 4,9
Munnvapaa gonnapos CLUA (Ha-
NPAMYI0 HanpaBNAeTCs Ha HOBble
NpoekThl), 3aTeM 6,5 Munnmapaa
LOJINapoOB — Yepes3 3KCMOPTHbIe
©aHKN 1 DaHKK pa3BuTUS M elle 1,6
MUNNMapAa OONNapoB — yepes cy-
BepeHHble POoHAbI ONarocoCTosHUS.

Bonblwas 4acTb BblAENEHHbIX
cpencTB Obina HampaeieHa Ha Tak
Ha3blBaeMylo «obLiekoprnopaTme-

HYlO» OeATenbHOCTb, U NNLb He-
Dosblas 4acTb — Ha AeATeNbHOCTb
y>Ke CYLLECTBYIOLIMX NPeanpusaTum;
HOBble NPOEKTbl UHAHCUPYIOTCS
3KCMOPTHO-KPEAUTHBIMU areHTCT-
BaMu (DKA) 1 3KCMNOPTHO-MMMOPT-
HbIMK BaHKaMu (SKCUM).

XoTd rocyfapcTBeHHble Pu-
HaHCbl B rN00aNbHOM KOHTEKCTe
CoCTaBnsAoT HebOoNblLIYD A0t
0T OOLWMX TEKYLLMX DUHAHCOBBIX
NOTOKOB B HedTexMMmMyeckyio
MPOMBbILLIIEHHOCTb, OHM MOTYT ObITh
3HAYUTENBbHbBIMW, HECMOTPS Ha CBOW
BEC, MOCKOSIbKY B AOMOMHEHME K
dakTnyeckomy kKanuTtany, KoTo-
PbI OHW NPeAOCTaBASIOT, y4acTne
NpPaBMTENbCTBA MOXET BCENUTH
YBEPEHHOCTb B YaCTHbIN CeKTop,
Oyab TO HESBHO UMK ABHO (Kak 1 B
cnyyae C rapaHTumen).

MHoOTrVe NpoekTbl, BO3MOXHO,
He ObInM Obl peann3oBaHbl, ecnu
Obl He NpuMBNeYeHWe rocygapcT-
BEHHbIX MHBECTULMI, KPeaUTOB U
rapaHTLK, a Takxke Apyroro onbITa.
OHW MOTyT ObITh NPeAOCTaBIIEHbI U3
HECKONbKNX UCTOYHINKOB, BKJTIOHAs
npsiMble nnaTexu 13 Gogxeta Unu
KOCBEHHO Yepes rocylapCTBeHHble
BaHku pas3suTma (HBP 1 MEBP), EXIM,
3KA n nomouwb 3apybexHoMy
pazsuTuio (OMP), ocobeHHo Koraa
NPOEeKTbl PeannsyoTcs B CTpaHax
C pa3BMBaAIOLLENCS SKOHOMMKOW,
B KOTOPbIX OTCYTCTBYET UHTErpu-
poBaHHad MHMPacTpyKkTypa. B
HEeKOTOPbIX CITyHasx TeEXHUYeckmne
3HaHWA W ynpaBlieHYecKne HaBbl-
K NpUXoasT BMecCTe C AeHbramu,
0CoBEeHHO Yepes BaHKM Pa3BUTUS I
rocyaapCTBeHHble baHkM [2].

XUMMUYECKOM NPOMBbILLIEHHOCTM
OTBOASAT 0CODOE MECTO B 3KOHOMU-
yeckon cncteme P®D. VIMeHHO nos-
TOMY OTPac/lb MOCTOSIHHO TpebyeT
WNHBECTULMI B LieNSX ee pa3BuTus.

C2009 no 2021 rog xmmmyeckas
NPOMBbILWNeHHOCTb Poccnm noka-
3blBaNla CTabubHbIA POCT, NMPOU3-
BOZCTBO NPOAYKLMN MPUOaBsANo B
obbemax 5,5-7 % exerogHo.

[laHHasa oTpacnb Obina ofHOM
M3 OTeYeCTBEHHbIX chep C CambIM
CTPEMUTENBHBIM POCTOM. Ho co-
ObiTua 2022 roga, ocTaBuMBLLME
CepbesHbI 0TNeYaToK Ha MHOTMX

chepax XM3HW poCCUsiH, He 000-
LM CTOPOHOM U XMMUYECKYI0 Npo-
MbILLIEHHOCTb. B TOM rofly 00beMmbl
BbIMyCKa ynanv nprmMmepHo Ha 3,8 %.

OCHOBHOW MPUYNHOW CHUXKEHUS
06bEeMOB NPOM3BOACTBA SKCNEPThI
Ha3bIBAIOT NPOONEeMbI C TOrUCTUKOMN.
T0 0COOEHHO 3aMEeTHO Ha NprMepe
Cepbe3HOro CHUXEeHWS 3KCropTa yao-
OpeHuVI B eBponenckie rocynapcrsa.

ConyTcTBylOWEN NPUYNHOMN,
De3ycnoBHO, ABASIOTCA CaHKLUK,
HaNoXeHHble Ha MHOrMe oTe4e-
CTBEHHble KOMMNaHWK. B nepeyHe
XMMNYECKMX COCTaBOB, KOTOpble
nepecTanu Nosfib30BaThCs CNPOCOM
3a pybexoM, HacuMTbiBaloTCa fe-
CATKM HAMMEHOBaHWN,

[aHHble akTopbl NpMBENN K
CHUXKEHMIO CYMMapPHOW CTOMMOCTH
3KCMOPTHOro ToBapa Ha 25 %. Tem
OTe4eCTBEHHbIM MPON3BOAUTENSAM,
KOTOpble W3HaYanbHO ObINK Hale-
NeHbl B NepBylo o4epeb Ha NoCTaBs-
KW 3@ rpaHuLy, CTano HeBbIroAHO
NPoOn3BOANTb Donbline 0ObeMbl
npoaykuun. OgH1UM M3 ayTcange-
POB MO TEMMaM NU3roTOBNEHWNS CTan
XJIOPUCTBIN Kanunu.

Henb3s He OTMETUTB, 4TO YacTb
NPOAYKLMMN XMMUYECKOW MPOMbILL-
NEeHHOCTU POCCUNCKMX habpuk
MPOV3BOAMTCSA C UCMOSIb30BaAHMEM
MMMOPTHbIX KOMMOHEHTOB (KaTanu-
3aTOpOB, peareHTOB, Kpacutenen,
CTabnNM3aTopoB M NPOY.), MHOTMe
13 KOTOPbIX Cenyac npruobpecTu He-
BO3MOXHO MW HEBbIFrOAHO. Hana-
OWTb MOJIHOLLEHHOE MMMOopPTO3ame-
LeHne B KOPOTKME CPOKM He npef-
CTaBUIOCh BO3MOXHbIM (AHaNNTU-
Ka DKcno. XrumMmmyeckasd npombiLl-
neHHocTtb B Poccmum: CocTtodHue
oTpacnn B 2023 . [DNeKTPOHHbIN
pecypc]. URL: https://analitikaexpo.
com/ru/about/news/2023/July/12/
chemical-industry-in-Russia (gata
obpatleHms: 02.11.2023)).

B ceHTAbOpe 2023 rofa B pe3ysib-
TaTe BBefeHUs [paBUTENBCTBOM
P® HeckoNbKUX pPerynaTopHbIX
N3MeHeHn (HOBOW 3KCMOPTHOM
NOLLUNHBI B 3aBUCMMOCTM OT Kypca
pyons, nnaHa bonee gMHaAMUYHO
MHOEeKCMpOoBaTb Tapudbl Ha ras,
3NeKTpo3Hepruio 1 Tapudbl PXI),
a TakXke pocTa CTOMMOCTM LOAra
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B 3KOHOMWKE, MHOTUM MPOMbILL-
JIEHHbIM KOMMaHWAM NPULLIOCH B
CPOYHOM MOPALAKE BHOCUTb KOP-
PEKTUPOBKN B (PUHAHCOBYIO MO-
[enb CBOWX AeHeXHbIX MOTOKOB.
HeratuBHble 3 dekTbl OT Nepeym-
CIIEHHBIX haKTOPOB ObINN YaCTUHHO
HVYBENMpPOBaHbl HOBbIM, Oosee
HM3KUM, KypcoM pybns k fonnapy
(90 pyb. npotus 85 pyO. B 2024 1
2025 rr).

BIMSAHUE HOBOBBEIEHUI
HA ®OPMWNPOBAHUE
DOUNHAHCOBbIX
MOKA3ATEJNIEN

PaccmoTpuM, Kak HOBOBBefe-
HUS BAMAIOT Ha POpPMUpPOBaHUE
(PWHAHCOBBIX MoKasaTenen KoM-
naHuM, U gagum ganbHenuwune
peKkoMeHaauum no y4ety ocobeH-
HOCTer OeATeNnbHOCTU KOMMNaHWn
XMMUYECKOW oTpacin B pamMkax
dopmumpoBaHUa HUHAHCOBOM MO-
Oenu OeHeXXHbIX MOTOKOB.

1. HOBble3KCMOPTHbIE MOLLNMHbI
OOMNONHUTENbHO CHVXXatoT EBITDA
33 2024 rog Ha 4-5 %.

MpaBuTenbCcTBO 21 ceHTAOPS
2023 roga ogobpuno Ans Heko-
TOPbIX KaTeropun HedTerasoBoro
JKCrnopTa BBeAeHue ¢ 1 okTa0ps
2023 rofa 3KCNOPTHbLIX MOLWINH,
NPUBSA3aHHbIX K Kypcy pyons.

Ons npousBoauTenen ynobpe-
HWW MOMMMO Y>Ke OeMUCTBYIOLWEN C
1 ceHTAOPs 2023 roga 3KCNOPTHOM
nownuHbl 7 % Oynet B3MMaTbCH
OONONHUTENbHO ele 3 %, ecnu
0OMeHHbIN Kypc npeBbicT 80 pyo.
3a gonnap.

Mo HawWM OLEeHKaM, BO34ENCT-
B/€ HOBOW O0MONHUTENbHOW NOLU-

NWHbI Ha noka3atenu 2023 roaa Oy-
JleT orpaHnyeHHbIM (okono 1%), Ho
OoHa ymeHbLnT EBITDA B 2024 roay
npuMepHo Ha 4,5 % ([0 NownuH) y
®ocArpouny AkpoHa —Ha 5,2 %, a
npuv 90 py6. 3a gonnap — CokpatTuT
3hhekT oT ocnabneHuns pyons Ha
22127 % (No cpaBHEHMIO C KypCOM
80 py6. 3a gonnap). B coBokynHo-
CTW Ha 0be nownuHbl (7 % + 3 %)
npuxoantcs 15 n 17,5 % ot EBITDA
3a 2024 rop (tabn. 1un 2).

2. HoBbIn rpacurk NoBbILEHUS
Tapu@oB eCcTeCTBEHHbIX MOHO-
nonum ymeHblinT EBITDA elle Ha
2-4 %.

CornacHo onybnMkoBaHHOMY
22 ceHTADOpPS NPOrHoO3y coumanbHo-
3KOHOMMYECKOro pa3BuTns Poccum
Ha 2024-2026 rofbl, NPOMbILLNEH-
HOCTb X[OeT 6onee AMHAMUYHbIN
POCT OMTOBbIX LIEH:

—Hara3 (nmoc10 % c01.12.2023 .,
a Takxe nnmoc 11,2 %, nmoc 8,2 % u
nnoc 4 % c cepeamnHbl 2024-2026
rogoB, MPOTVB NpeablayLLero nna-
Ha DAC nprbasunTb Mo 8 % C cepe-
OnHbl 2024 1 2025 ropoB 3 % — B
2026 roay);

= Ha 3NeKkTpo3Hepruio (nntoc
9,1 %, nnoc 6 % n nnc S5 % B ce-
peouHe 2024-2026 ronos nNpotms
nnoc 6,0 %, nmoc5 % nnmoc4 %
B Te Xe [athbl);

— aTakxe Ha ycnyru PX/ (nntoc
10,75 % ¢ 01.12.23, nnoc 5,2 % ¢
01.02.25 v nnioc 4,8 % ¢ 01.01.26
npotms nac 9,1 %, nnoc 4,6 %
n nnoc 4 % ¢ Havana 2024-2026
rofoB).

Mo HawMM oueHKaM, HOBbIM
MOBbIWEHHbIV YPOBEHb MHAEKCA-
LMW CHUXXAEeT CKOPPEeKTUPOBaH-

Hyto EBITDA B 2024 » 2025 ropax
y ®ocArpo npumepHo Ha 1,6 u
21 %,ay AkpoHa —Ha 3,8 1 5,2%
OTHOCUTENbHO CTaporo rpaduka
NHAEKCaUUM TapndoB.

Kpome Toro, npaButenbCT-
BO MPUHANO pelleHre MOBbICUTb
Tapud oNA XenesHOLOPOXHbIX
rpy30nepeBO30K, B TOM YuMCIe Ha
nopoxHu npober, Ha 10,75 % (c
y4yeToM HapnbaBku B pasmepe 1 %
3a TPaHCNOPTHYO Ge30MacHOCTb U
2 % — Ha KanpeMOHT UHMPaCTpyK-
Typbl) ¢ 1 aekabps 2023 rofa, ele
Ha 5,2 % — c1aHBapa 2025 roga v
Ha 4,8 % — c 1 aHBapsa 2026 ropa.
MpeOblaywmn nnax npegycMaTpum-
Basn nosblleHne Ha 9,1 % ¢ 2024
roga, Ha 4,6 % — ¢ 2025-ro u Ha
4 % —c2026-ro.

Perynnpyemble Tapndbl Ha
3NeKTPO3HepPriio OyayT NoBbILLEHbI
Ha 9,1 % B 2024 rony (c cepeauHbi
roga), Ha 6 % — B 2025-M U Ha
5 % — B 2026-M. [NpeablayLwm nnaH
npegnonara nosblweHne Ha 6,0 %
C cepeauHbl 2024 rofa, Ha 5 % — ¢
cepeanHbl 2025-ro u Ha 4 % — ¢
cepenHbl 2026-ro.

[aHHbIe U3MeHEeHMS NpuBedyT K
3HaYNTENBHOMY YCKOPEHMIO POCTa
cpeAHerofoBbix TapudoB ecTecT-
BEHHbIX MoHoMonum B 2024 ropy,
0cobeHHo Ha ras (nnoc 15,2 %, B
npeablayluemM NporHose — Nac
3,5 %) 1 3neKkTpo3Hepruio (nmoc
10 % npoTue nnioc 4,1 %) (tabn. 3
n4a).

3. YTO4YHeHMe NpOrHo30oB 3K-
CNOPTHBIX LieH Ha yaobpeHus.

B 0OHOBNEHHbIX MPOrHO3aX Mbl
Tak>XXe y4num nocnegHume TpeHabl
3KCMOPTHbIX LeH Ha yaoobpeHus.

Ta6bnuua 1
MynbTUNAMKaTOPbl OTHOCUTENbHO UCTOPUYECKOTO YPOBHS, peHTabenbHocTb EBITDA,
AONroBas Harpyska 1 gpuBNAeHAHas AOXOAHOCTb
Table 1
Multipliers relative to the historical level, EBITDA margin, debt burden and dividend yield
Kanura- EV/EBITDA P/E Pe“Tagg’l‘T"gX‘"’ no q"E‘;iT“I;’:r/ AviB. [lox-Tb
nusaums,
mMnpa pyo. Cpen. Cpen. Cpen.
2023n 2023n | 2024n | (2018-| 2023n | 2024n | (2018-| 2023n | 2024n | (2018-| 2023n | 2024n | 2023n | 2024n
2022) 2022) 2022)
QocArpo 859 ] 5,2 5,7 5,1 6,8 7,8 6,7 | 42% | 36% [ 38% | 10 1,0 [145%]| 81%
AKpOH 698 7.8 7,7 6,7 14,6 13,9 92 | 42% | 37 % | 40% | 0.1 02 |00%|57%
Mo yeHam Ha 27.09.2023 r.
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HecmoTps Ha Habniogaembin C
KOHLLA MIOHS POCT LIeH Ha a30THble
(Ha 20-30 %), pochopHble (nioc
20 %) 1 KOMMNNEKCHble yaoobpeHuns
(nmoc 3 %), Mbl CKOpPPEKTUPOBa-
JIN B CTOPOHY MOHWMXEHN: Haln
NPOrHO3bl CPeAHEerofoBbIX LeH Ha
OCHOBHbIe BUAbl ynobpeHu (MAP/
DAP, kapbamua n NPK) B 2023-2024
rogax Ha 2-10 %.

Hawwu npenblgylime NporHo3bl
y4uTbIBanu Habniogaemyto Kop-
pekumio, Ho oT Dornee BbICOKUX
YPOBHEW, T. K. U3HA4YaNbHO MpeL-
nonarany MeHbluee nageHue LeH
B 2K23 (1abn. 5).

4. CHuXKeHWe PUHAHCOBLIX NPOo-
rHO30B Ha 2023 n 2024 rr.

C y4eToM pe3ynbraTtoB KOMMa-
HWUI 3a 17123, 0OHOBNEHHbIX MPO-
FTHO30B MO LieHaM, BCeX TapPUPHbIX
VMHNLMATMB, @ TaK>Ke poCTa CTOUMO-
cTu gonra (OH BNMSIET B HaCTL Kak
POCTa MPOLLEHTHbIX PAacxo[oB, Tak
n ctaskn WACC), Mbl NMOHMUXaEM
HaLUX NPOrHO3bl MO CKOPPEKTUPO-
BaHHOW YMcTOM NpubbINv Ha 2023
n 2024 r. y ®ocArpo Ha 5 1 13 %,
y AKpOHa — COOTBETCTBEHHO Ha 1
110 %.

MPOrHO3bl CKOPPEKTUPOBAHHOM
4YncTom Npurbbinn Ha 2025-2026
rofbl NPaKTUYeCkm He MOMEHSNNCD,
T. K. JercTBMe OOMOMHUTENbHOW
3%-HOW NOWMNHbBI OFPaHNYEHO
2024 ropoMm, a HeratMeHble 3d-
dekTbl OT TapUMHBbIX pPeLeHnM
HVBENUPYIOTCA yXyOLeHneM npo-
rHo3a 0OMeHHOoro Kypca Ha 5 py0.
3a gonnap (go 90 py6. B 2025-M n
91,8 py6. — B 2026 roay) (Tabn. 6).

B XxvMun4eckom NpoMblILLNIEHHO-
CTW BbIAENAIOT YeTbIpe OCHOBHbIX
HanpaBneHnsa AeATeNbHOCTU KOM-
naHum:

1. Mpon3BOACTBO OCHOBHbLIX XM~
MUYECKMX BeLLeCTB M XMMUYEeCKMX
coeHEeHNN.

2. NMpoV3BOACTBO a30THbIX U
CINIOXHbIX yOOOpeHUn.

3. Mpon3BoACTBO KaNMMHbBIX U
ochaTHbIX yooOpeHni.

4. Tpon3BOACTBO MNeCTULMOOB
N APYrMUX arpoXMMmUYecKmx npo-
LYKTOB.

[anee paccMoTpUM MCKITIO4M-
TeNbHO Te MOoKa3aTenu ABVXEeHWA

Tabnuua 3
MN3meHeHMe NPOorHo30B MakpornapamMmeTpoB
Table 3
Changing macroparameter forecasts
20230 [20240 |20250 20260

CpegnHerogoBon kypc USD/RUB
HoBbI 84,7 90,0 90,0 |91,8
MpexHun 83,0 85,0 85,0 |86,7
N3meHeHne 2% 6 % 2% 6 %
JoxopgHocTb 10-neTHMX OD3 Ha koHel, rofa (be3punckosas cTaBka AN1s pacyeTa
WACC)
HoBbin 11,9 % 11,0% 110,0%|8,5%
MpexHUn 11,2 % 10,6% |85% |85%
3meHeHne 0,7n.n. 0,4n.n. |1,5n.n.|0n.n.
PoCT yfenbHbIX 3aTpaT Ha ra3 (CpeHero0Bov ypoBeHb)
HoBbin 1,3 % 152% 196% |6,0%
MpexHUn 10,3 % 35% 70% [49%
N3meHeHne 0,92 n.n. 1,7 n.n. 2,62 1,08

n.n. n.n.
POCT yfenbHbIX 3aTpaT Ha 311eKTPo3Hepruio (CpeaHeroqoBon ypoBeHb)
HoBbin 83 % 10,0% |7.0% [4,1%
MpexHun 8,3% 41% 61% |3,6%
N3meHeHne On.n. 5,96 n.n. 0,95 0,53

n.n. n.n.
PocT Tapudos PX/ (cpenHeronoson yposeHb)
HoBbin 15,8 % 9,8 % 52% |4,8%
MpexHUn 14,7 % 9,1% 46 % |4,0%
3meHeHue 1,03 n.n. 0,67 n.n. 0.6 0.8

n.n. n.n.

LIEHEXHbIX CPEACTB, KOTOpbIE NMe-
IOT OTNINYNTENbHbBIE XapaKTepu-
CTUKW ONS XMMUYECKON oTpacin
1N BNUSIOT HA MPOrHO3MPOBaHME
noTokoB (Tabn. 7).

[na KoHe4yHOW MpoayKUMN
(aBTOMOOMAbHbBIE WWHbI, NNACT-
MaCCOBbIE N PE3VHOBbLIE U3AEenns,
NakoKpacoyHble MaTepmarnsl) Npo-
FHO3MpPOBaHVe OCYULIeCTBAETCS
B COOTBETCTBUWN C MPUPOCTOM
NHIOeKca noTpebutenbcknx LeH (B
cnyyae peanusauunuv npoaykKumnm
HaceneHuio) U NPUPOCTOM MHAEKCa
ueH npounssopuTenen (B cnyvae
NPOMBbIWTEHHOrO Ha3HaYeHMUS
npoaykumn). B KpaTKoCpo4YHOM
nepunopge smecto UML »n VLTI
MOXHO MCMONb30BaTb MPOTHO3
pPYyKOBOACTBA UK NPOodUIbHbIX
opraHmsaumn.

B oTpacniv npou3BoAcTBa a3or-
HbIX U CIOXHbIX yA00peHnn obbly-

HO NMPWHSATO NPUBOANTL LEHbI pea-
nrsaunn k 6asncy Ex-Works (EXW)
nocpeacTBOM KOPPEKTUPOBKM Ha
TPaAHCMOPTHbIE U MPOYME PACXOAbI
MO 3KCMOPTY NPOAYKLMN.

B pacyete crnefgyeT MCNONb30-
BaTb akTyaslbHble CTaBKM 3KCMOPT-
HbIX MOLUMMH COrNacHo NoCNeaHUM
nocTaHoBneHMAM [paBuTenbCTBa
Poccumnckom @epepaumm.

MporHo3 obbema peanusaumm
KOHEeYHOW NPOoAyKLUMM MOXeT Da-
31MPOBaThCA Ha CllefyloWMx nokKa-
3aTensx C y4eToM OrpaHn4eHns no
00bemy NMPOU3BOLACTBEHHbIX MOLL-
HOCTeW C y4yeToM KOIppuLMeHTa
3arpysku:

~ Ha blogxxeTe nNponax, nomaro-
TOBNEHHOM KoMnaHuew;

~ Ha (aKTUYeCcKMX AaHHbIX MO-
CnefHero nepropa C y4eTomM TeM-
noB pocTa oTpacnu (Mnn NprpocTa
peanbHoro BBIM);
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Tabnuua 5
MporHo3sbl LieH Ha ypobpeHus, $ /T
Table 5
Fertilizer price forecasts, $/t
2022 | 20230 | 20240 | 20250 | 20260 | 20230 | 20240 | 20250 | 20260
LleHa Ha ra3 (xab TTF) 1451 433 370 330 330 70% | -15% 1% 0 %
Ammumak (FOB, YepHoe Mope) 1085 388 392 395 395 -64 % 1% 1% 0%
Kapbamua (FOB, bantuka) 589 334 339 344 344 | -43% 2% 1% 0%
ﬁ“é'g”e‘;a%a” cenutpa (FOB, Heprioe s3 | 275 | 224 | | o |46% | 0% | 1% | 0%
ﬁagﬁaxeﬁ,ﬂ%‘:m”g:f“a” cmece (KAQ) | 5e3 | 100 | 230 | 246 | 246 | -67% | 21% | 7% | 0%
MAP (FOB, Bantuka) 827 514 500 493 493 -38 % -3 % 1% 0 %
NPK (FOB, bantuka) 603 413 392 374 374 -32% S % 5% 0%
XnopucTbi kanun (CFR, bpasunms) 862 400 397 433 433 | -54% | 1% 9% 0%
MpepbiayLWwnm NporHo3
LleHbl Ha npypogHbIv ras (xab TTF) 1451 433 370 330 330 | -70% | -15% | -11% 0%
Ammuak (FOB, YepHoe Mope) 1085 388 392 395 395 -64 % 1% 1% 0%
Kapbamua (FOB, bantuka) 589 352 348 344 344 | -40% 1% 1% 0%
ﬁ“gg”e‘;a%a” cenutpa (FOB, Heprioe s3 | 2720 | 270 | 211 | 2o | -47% | 0% | 0% | 0%
KAC (FOB, YepHoe mope) 583 209 227 246 246 -64 % 9 % 8 % 0 %
MAP (FOB, Bantuka) 827 536 509 492 492 -35% S % 3% 0%
NPK (FOB, bantuka) 603 458 413 373 373 24% | -10% | -10% 0 %
XnopucTbi kanui (CFR, Bpasunus) 862 426 425 433 433 -51% 0% 2% 0%
N3meHeHne
LleHbl Ha npypogHbIv ras (xab TTF) 0% 0% 0% 0% 0%
Ammuak (FOB, YepHoe mope) 0% 0% 0% 0% 0%
Kapbamug (FOB, bantuka) 0% 5% 3% 0% 0%
Auasan conupa (FOB, 0% | 2% | 2% | 0% | 0%
KAC (FOB, YepHoe mope) 0% -9% 2% 0% 0%
MAP (FOB, banTuka) 0% -4 % 2% 0% 0%
NPK (FOB, bantuka) 0% -10 % 5% 0% 0%
Xnopwctbiv kanui (CFR, Bpasunns) 0% -6 % -6 % 0% 0%

HbIX 3aTPaT U UX 0CODEHHOCTU B
XMMUYeckom oTpacnn (Tabn. 8).

Ecnu paccmatpmBaTh pacyeT ge-
HEXXHbIX MOTOKOB MO MOCTOSAHHbIM
pacxo4aM, TO OCHOBHbIE OTNINYNSA
3aKJllo4aloTCs B CTPYKType nocTo-
SIHHbIX PACX0A0B B OTPAC/IV MO NPo-
N3BOLCTBY XMMUYECKUX BELLECTB U
coeuHEeHNN.

MocToAHHbIE pacxofbl BO BCEX
OTPaC/AX PACCYUTLIBAIOTCS NO efu-
How hopmyne:

[MocToOsAHHbIE pacxopbl, =

Ilocmosnnvie pacxoodwl, ; *
(1 + npupocm coomsemcmayoue2o
unoexca yern,)

B oTpacnm no nponsBoaCTBY XU-
MUYECKMX BELLECTB U CoeaHeHnNn
npeacTaBeHbl CiedyloLme CTaTby
PaCXOL0B:

— 3aTpaTbl Ha onnaty Tpyaa
(BKJTI04an CTPaxXOBble B3HOCHI);

— YCnyrn CTOPOHHUX OpraHu-
3aumn — (14 NpUpoCT MHAEKCA LeH
npounssoauTenemn);

— PEMOHT OCHOBHbIX CPeACTB —
(1 + NpupoCT nHAOeKCa LeH Npouns-
BOAUTeNen);

Mpoyme NOCTOAHHbIE PACXOAbl —
(1 + NpMpoCT MHOeKCa LeH Npoms-
BogMTENen).

B ocTanbHbIXx OTpachsXx:

B coctaBe MOCTOAHHbIX 3aTpaT
OTIENbHO BbIAENSIOT:

¢ 3aTpaTbl Ha onnaTy Tpyaa aA-
MUHNCTPATUBHOIO 1 NMPOU3BOL-
CTBEHHOrO nepcoHana (Bkioyas
CTpaxoBble B3HOChI) ~ cM. «O0Lme
nokasaTenu. 3aTpaTbl Ha NepCcoHan.

* [po4Yre NOCTOSAHHbIE Pacxo-
Ilbl = MPOTHO3MPYIOTCH B COOTBET-
CTBUWN C NMPUPOCTOM MHAEKCa LieH
npounssoanTenen.

Mpo4ve nocToaHHbIe pacxofbl,
(py6.) =

Ilpouue nocmosmnnvie pacxo-
ovl,_, (py6.) % (1 + Ipupocm undex-
ca yen npouzeooumene, )
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HAJIOI'N

KomnaHnm JaHHOM 0Tpac/iv 00bI4-
HO ABNIAIOTCA NaTeNbLLKaMM Haslora
Ha VMYLLIECTBO M Hasora Ha nprobbinb.

Mpoyne HanorM NPorHo3npy-
0TCA KakK MOCTOSIHHbIE 3aTpaThl C
npUMeHeHneM NprpocTa MHAeKCa
noTpeduUTeNbCKMX LiEH:

Mpo4yue Hanoru, (py6.) =

IIpouue nanozu, , (py6.) *
(1 + Ipupocm unoexca nompebu-
MenbCKUX yen, )

[lns oTpacnm NpoV3BOACTBa Ka-
TIMAHBIX N HOChHOPHBIX yO0OpeHN
Hanoroeown 6a3on ABNSETCA CTOMU-
MOCTb NnepepaboTaHHbIX MONe3HbIX

nckonaembix (M), nonyvaemblix
HenocpeACcTBEHHO B pe3ysibTaTe ne-
pepaboTkn pyapl (B cnyvae Kanum-
HbIX pyL — XJlopua Kanusa, B criy4ae
anatuT-HedenmHoBbIX 1 pocdopu-
TOBbIX Py ~ KOHLIEHTPaTa).
HIIA, (py6.) = Y. Cmoumocme 11,
(py6.) * nanozosas cmaexa, (%)

Ta6bnuua 6
N3meHeHne prHaHCoBbIX NporHo3oB MocArpo n AKpoHa
Table 6
Changes in PhosAgro and Akron's financial forecasts
®docArpo AKpOH
20230 | 20240 | 20250 | 20260 | 20230 | 20240 | 20250 | 20260
Mpoaaxw yoobpeHnn, MaH T
HoBbIn 1,3 1,7 12,5 12,6 7,2 7,3 73 7,3
MpexHun 1,3 1,7 12,5 12,6 71 7,3 7.3 7.3
3meHeHue 0% 0% 0% 0% 1% 0% 0% 0%
Bbipyuka, mnpg pyo.
HoBbin 483,1 498,6 502,1 516,1 202,3 228,0 235,0 240,0
MpexHun 489,1 481,2 472,6 485,5 214,2 223,7 2273 2317
3meHeHue 1% 4% 6 % 6 % -6 % 2% 3% 4%
CkoppekTrpoBaHHast EBITDA, mnpg py6.
HoBbiN 204,0 181,8 178,5 183,5 84,1 85,0 91,7 96,5
MpexHun 220,0 200,6 178,0 183,3 91,2 92,7 91,7 96,3
3meHeHue -7 % -9 % 0% 0% -8 % -8 % 0% 0%
PeHTabenbHOCTb Mo ckopp. EBITDA
HoBbin 42,2% | 365% | 355% | 356% | 416 % | 37.3% | 39.0% | 40,2 %
MpexHuN 450% | M,7% | 37.7% | 37.8% | 42,6 % | 41,4 % | 40,3 % | 41,6 %
3meHeHne -2,8n.n.|-52nn.|-21nn.|-22nn.| -1nn |-41nn. | -1,3n.n. | -1,4n.n
CKopp. 4ncTas NpubbIb, Mapa pyo.
HoBbiIN 125,6 109,7 107,3 110,7 47,9 50,2 53,6 56,0
MpexHun 135,5 126,1 108,5 12,4 48,4 55,9 53,0 55,5
3meHeHue 5% -13% 1% 2% -1% -10 % 1% 1%
CB0GOAHbIN IEHEXHbIV NOTOK NoC/e ynna-
Thbl TPOLEHTOB, MIPA PYO.
HoBbIn 102,3 89,1 85,1 95,1 19,8 24,5 37,8 44,8
MpexHun 108,9 108,7 88,3 97,3 20,9 37,4 40,0 47,0
13meHeHwne -6 % -18 % -4 % 2% 5% -34 % 5% -5%
OvBUaEHAb! Ha akumio (BbINIayYeHHbIe B
TeKYLIEM rofay)
HoBbIn 960 537 497 539 1075 1079 1131
MpexHun 992 635 535 553 4470 1099 1120
N3meHeHne -3 % -16 % 7% 2% -8 % 2% 1%
Yuctein gonr/EBITDA
HoBbin 1,0 1,0 0,8 0,6 0,1 0,2 0,3 0,3
MpexHun 0,9 0,8 0,8 0,6 0,1 0,0 0,2 0,1
I3meHeHwue 10 % 19 % 7% 1% 83% | 368% 74 % 127 %
DIC: OuHaHcbl. koHoMuka. CTpaTterus 6/2023
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Tabnuua 7

PacueT nokasartene BbIpyUYK/ U LieHbl peanu3auum Ans KOMMNaHUM pasHbIX HanpaeneHUn XMMu4ecKom
npomblIwneHHocTy PO

Table 7

Calculation of revenue indicators and sales prices for companies in different areas of the chemical industry
of the Russian Federation

Obbem peanusa-
UMW Ha BHYTPeH-

Obbem Npofax B Pd)
%, (Uena Ha 3KCI'|OpTl

SO+

lNpoun3BoacTBo MPoM3BOACTEO KANMIAHBIX MNpoun3BoacTeo
XUMUYECKNX NMpon3BoACTBO a30THbIX U " r:poc BaTHBIX necTMLUAOB 1 APYrvX ar-
BeLlLecTB CNOXHbIX yA06peHuin (hochOpHBIX) YAOBpeHMT POXMMMYECKUX
1 coeANHeHUNn P yAoop NPoOAYyKTOB

Z (LleHa s PO,
2, (Uena PO x |3 (UerasPD,, (py6./1) x |X; (Uenas PO, (py6./1) X (56 /n unn pybil/kr) x

Obvem npo,uax B PO ., ()

+Z (Llena HaakcnopT p

Obbem ﬂponax B P(D
(nunnkr)) + Z LI,eHa

LeHbl pea3a-
umm)

(monn.) =

1+ D,I/ICKOHT/I'IpeMI/IFI K Bump-
xeBon LeHe (%)) —
THasA NOLWNMHa, (gonn.) —
TpaHCI‘IOpTHbIe pacxonbl,

Ha AOCTaBKy, (monn.)

Boipydka HEM pbIHKe) [ + Zl. ,EI,OJ'IJ'I./T X EX, (py6./monn.) (monn./7) X EX Ha 3KCNopT (u,onn /nvnu
¢ " | (LleHa Ha 3kcnopT X 06 (py6./monn.) x O6beM npo- JZI,OﬂJ'I /Kr) <'EX,
B BafioTe, X beM npouax Ha SKCnopr; AaX Ha 3KCrnopT ; ( )), (py6./monn.) x Obvem npo-
OBmetHbii kype x | () TAe EX, = 3Tokypepybna — |1nq EX, -310 kypcpybna | max Ha 3KenopT; (1 vnm
O6bem peanuza- | kAonnapy CLUA cpearuii sa K,ELOJ'IJ'Iapy CLLUA cpepnun kr)), rae EX, — 310 kypc py-
LMW Ha KCnopT,) | NeproA B Nepuof, . 3a Nepuop B Nepuog, . 6“” K,D,OJ'IJ'Iapy CLUA cpen-
! HWI1 33 Nep1of B nepuo, .
LleHa peanusaunn,_; (nonn.) Liena peanusaumm,_; (aonn.)
x TeMn pocTa M1POBbIX LieH Ha | X TeMM POCTa M1POBbIX
berHumapk, , rae Temn pocTa LieH Ha beHumapk , re Llera peanusauimm, ,
MVPOBbIX (e Ha GeHumapK, = TeM6” POCTa MMPOBbIX LIEH (nonn.) = g
LeHa Llera Ha GeHumapk, (nonn.) = | Ha bermapk, = Liena Ha eHa Ha BeHYMapK
Pk, BeHumapk,, (gonn.) + LeHa U P
Liena Peanuzaumn,, X [ Liena Ha 6quMapK (monn.) Ha 6quan Kﬂ' ( .OJ;IJ'I ) (monn.) x (1+ AuckoHT/npe-
peanmaa- (1+ npupoct vH- | nnu i PK,;_; \ROTN. MUIS K LeHe beHumapka (%))
i, ¢ fekca 3meHerus | LleHa Ha Berumapk, (monn.) x LleHa Ha GeHumapk. (gonn.) ~ TpaHcnopTHbIe pacxodpl,
PK, (nonn.) -

okcnop-
COpTHaA NOWMHA,

Mpo4ne pacxonu (ponn.) -

x (1+ OnckoHT/npemus K
Bupxesow LeHe (%))

— TpaHCnopTHbIe pacxonm
Mpoune pacxonu
Ha AOCTaBKy,, (gonn.)

SKCnopTHas nom—
nvHa, (monn.) = Mpoune
PacXoAbl Ha AOCTABKY,,
(nonn.)

- k-
(nonn.)

OueHka ctoumocTtu M moxeT
NPON3BOAMTLCS IBYMS CNOCOBAMM.

B cnyyae, ecnv KoMnaHus nmeet
nMnoptHoe obopynoBaHue, O
NpoOrHo3a cTtaTbM KanuTanbHbIX
3aTpaT HeobXOAMMO YHMTbIBaTHL 00-
MeHHbIN Kypc pyons k gonn. CLLUA
CcpenHnK 3a Nepurog.

TakumM obpasom, gaxe npuv no-
NOXUTENBHOW AMHAMKKe OTpacu
OanbHeunllee pa3BUTUE XUMUYeE-
CKOW UHAOYCTPUU CTankMBaeTCs Co
cnepyowmMMn npobnemMamu:

* 3Ha4YUTENbHbIN N3HOC 0DOopY-
LOBaHWS.

* lcnonb3oBaHue CyLLeCcTBYIO-
LLIMX MOLLIHOCTEW He B MOSTHOW Mepe.

* HepoCTaTO4HOCTb PUHAHCK-
POBaHUA Hay4HbIX NCCIIeLOBAHNUMN,
OTCYTCTBME KOMMEKCHOro BHe-
OPEeHMS MHHOBALMIM U Kak CNeacT-
BME ~ MCNONb30BaHMe yCTapeBLLMX
TEXHOSIOT UMW,

* 3aBUCMMOCTb OT MOCTAaBOK
CbIpbsi U €ro KOMMNOHEHTOB M13-33
pybexa.

* HM3KUM ypoBeHb CNpoca Ha
npPoAYyKLMIO XMMNYECKOW MPOMbILLI-
NIEHHOCTM Ha BHYTPEHHEM PbIHKE.

* He3HauyMUTenbHas akTUBHOCTb
B [ene NpuBReYeHNs NHBECTNLMN.

* HepocCTaTOYHbIV YypOBEHb BHE-
OPEHUSA LMAPPOBbLIX M HAHOTEXHO-
JIOT .

OnHako aHanms, NpoBefeHHbIN
aKCnepTaMn, OeMOHCTpUpYeT A0-
CTAaTOYHO BbICOKMI MNOTEHLWa A9
ONHAMUYHOTO Pa3BUTUS XUMUYe-
CKOW MHAOYCTPUK. BaxkHbIMK Bnaro-
NPUATCTBYIOLWUMK hakTopamu ans
3TOro ABNAIOTCA:

+ CyulecTBeHHas eMKOCTb poc-
CUINCKOTO PbIHKA C AanbHENWNMM
nepcrnekTMBamMu ee NoBblLLEeHMS.

« PocT noTpebHOCTN B XMMUYe-
CKOV MPOZYKLLAN Ha MUPOBOM PbIHKE.

Hanbonee onTumanbHbIM pe-
LIeHNeM B CITOXMBLLENCS CUTYaLIMUM
npencTaBnseTcs UHTerpauns poc-
CUNCKOrO XUMMYeckoro brsHeca B
JanbHenLweMm.
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Tabnuua 8
PacyeT nepeMeHHbIX pacXxof0B KOMMaHUM XMMUYECKOW NMPOMbILLIIEHHOCTU B 3aBUCUMOCTU OT HanpaBiieHUs
Table 8
Calculation of variable expenses of chemical industry companies depending on the direction
lNMpowusBoacTBo lNMpowu3BoacTBo
MpousBoacTBO KanumnHbIX necTMunaoB
MNpoussopacTe THbIX
XUMUYECKNX BELLLECTB POMIBORCTRO A30THL] 1 docaTHbIX M Apyrux
- M CNOXHBIX yA06peHuUn
1N coeguHeHnn (dbocopHbIX) arpoxXmMmnyecKmnx
yao06peHnn npoayKToB

MepemMeHHble
Pacxoabl

BcnomoraTenbHble maTe-
puansl v npucagkm — (1+
NPUPOCT MHAEKCA LieH Npo-
n3soguTenemn)

3aTpaTbl Ha 3NeKTPo3Hep-
ruio AN NPOM3BOACTBA
npoaykumm — (1+ npupoct
MNHIEKCA LieH Ha 3/3 ons
WNHAYCTPUANbHbIX NOTpedun-
Tenewn)

3aTpaTbl Ha TPAHCNOPTU-
POBKY AN1% NPOV3BOACTBEH-
Hbix Hy>xa — (1+ npupoct
MHIEKCA LLeH Npom3Boamn-
Tenewn)

MpVPOLHbIN ra3 Ans Npouns-
BOACTBa npoaykumnm — (1+
nNpUPOCT MHAEKCa TapndoB
Ha ras)

[Tpounre nepemeHHbIe
pacxonbl = (1+ npupocTt
VNHIEKCA LieH Npou3Boau-
Tenen)

[lna nporHo3a cocTtaBnsioLmx
yOenbHbIX NePEMEHHbIX Pacxo-
[I0B NpVMeHseTcs chefyioLias
VHAEeKcaums:

YpenbHble 3aTpaTbl Ha NPYPOA-
Hbi ra3 —(1 + npupocT Tapndos
Ha ras)

YpenbHble 3aTpaTbl Ha yrofb —
(1+ npupocT LeH Ha yronb)
YrenbHble 3aTpaThl Ha 3NeKTPO-
3Hepruio = (1+ NprpocT LeH Ha
3/3 ANA HAYCTPUanbHbIX No-
TpebuTenen)

Mpoyue 3aTpaTsl (BKN. BOAa, pe-
areHTbl 1 npoy.) = (1 + npupoct
VHAEKCa LieH npoussoauTenei)

YoenbHble 3aTpa-
Tbl Ha TOMIVBO U
[CM =1+ npupoct
LieH Ha AunsenibHoe
TOMANBO

[Mpoyne yoenbHble
3atpatbl — 1+ npun-
POCT NHAeKca LeH
npownssopuTenemn

YaenbHble 3aTpaTthl Mo
3aKynKke MMMNOPTHOrO
cbipbs — 1+ npupoct
WNHIEKCA LieH Npom3-
BoguTenen Kutas
YoenbHble 3aTpaTthl
Ha NPUPOAHBIN ra3 —~
1+ npupocT Tapnos
Ha ras

YoenbHble 3aTpaThbl Ha
3NeKTPO3HEPTII0 ~
1+ npupocT ueH

Ha 3/3 NS UHOYCTpK-
anbHbIX NoTpebuTe-
nen

[Mpo4ne 3aTpathl
(BKN. poccumckoe
Cblpbe, peareHTsbl,
matepuarbl U Mpoy.) —
1+ npnpocT nHaekca
LieH npou3soauTenen
Poccunm

VIHoeKkcaums yaenbHbIX 3aTpaT NPoU3BOAMTCS ClieflylolM 00pa3om:

YaenbHble 3atparsl, (py6./1) =

YhenbHble 3aTpaThl (py6./T) X N3MeHeHwWe COOTBETCTBYIOLErO MHAeKca,/
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PAS[EN 4. YNIPABJIEHUE NHHOBALUAMM.
HUDPOBAA IKOHOMUKA

YK 336

TPEHAbI LUDPOBOIH TPAHC®OPMALUM HA PbIHKE FINTECH
POCCUM B 2023 rogy

T.B.BacunbeBa

CeBepo-3anagHbivi MIHCTUTYT yrnipaBaeHus — punnan Poccurvickon akageMmmy HapoaHOro Xo3sKncTea
m rocygapctTBeHHou ciayx6ei npu lpesugeHte PO, r. CaHkT-leTepbypr, Poccus

AHHoTaums: PoiHOK Fintech oxBaTbiBaeT hHAHCOBBIN PbIHOK M PbIHOK AT-TEXHONOIMIA, KOTOPbIN CTPEMUTESIBHO
Pa3BUBAETCS U NMPOHMKAET BO BCE Chepbl SKOHOMUKMW. bnarofaps 3Ha4UTeIbHOMY KOIUYECTBY TEXHONIOTMYECKIMX
CTapTanoB, MUHAHCOBbIX KOMMAHUA U MHHOBALMOHHbBIX MPOEKTOB BO3MOXHOCTU N1 MHBECTOPOB 1 NMpef-
NpUHMMaTeNnen CTaHOBATCA BCe Doree npuBnekaTenbHbIMU. Hannyime MoOnofbix U NepCreKTUBHbBIX KOMMaHUM,
NOCBALEHHbIX Pa3paboTke HOBbIX TEXHONOTMI U peLleHniA B cepe hMHaAHCOoB, co3aaeT bnaronpusTHyIo aTMOC-
epy Ans pocTa MHHOBALMOHHOIO coobLecTBa. baHkM 1 DUHAHCOBbIE yUpeX AeHNs B POCCUM TaKKe aKTUBHO
NPVHMMAIOT y4acTe B Pa3BUTUM U BHELPEHMM NMPOAYKTOB 1 CEPBUCOB Ha POCCUINCKNI pbiHOK Fintech. MHorne
N3 HUX CTPEMSATCS NpeffiaraTe KIMeHTaM HOBble LIMMPOBbIe PeLlEeHUs, B TOM YCT1e MODUIIbHbIE MaTeXM, OH-
NanH-0aHKVHT 1 aBTOMATU3MPOBAHHbIE MHBECTULMOHHbIE MNaTGOPMbl. DTO NMO3BOMSAET UM YAEPXKMBATH CBOMX
KJIMEHTOB 1 ObITb B TpeHe.

OfHaKo BMeCTe C NosIBNIEHNEM HOBbIX BO3MOXHOCTEWM Ha pbiHKe Fintech BO3HMKAIOT 1 BONPOChI Ge30nacHoCTy.
Bonpockl Ge3onacHocTV Ha pbiHke Fintech nmeloT BaxkHOe 3HaueHMe 1 TpebyloT HeNPepPbIBHOMO BHUMAaHMS
1 pa3BUTKS. TONbKO C y4eTOM BbICOKMX CTaHAAPTOB 0€30MacHOCTM MOXHO CO3[4aTb HAAEXHbIV U YCMELUHbIN
pbIHOK Fintech B Poccum Kak OTKpbITYIO A1 MIHHOBALMI U yO0BNETBOPSAIOLLYIO NOTPeOHOCTAM NMonb3oBaTesnem
nnaTtchopmMy, 4TO M pacCMaTPMBAETCS B aHHOM CTaTbe.

KntoueBble cnoBa: pbiHOK Fintech, NCKYCCTBEHHBIM MHTENNEKT, UMPPOBMU3aLMS, LMbpPoBOM Npodmnib, B1o-
MeTpus.

TRENDS OF DIGITAL TRANSFORMATION
ON THE RUSSIAN FINTECH MARKET IN 2023

T.V. Vasilieva

North-West Institute of management — Branch of the Russian Presidential Academy of National
Economy and Public Administration, St. Petersburg, Russia

Abstract: The Fintech market covers the financial market and the IT technology market, which is rapidly developing
and penetrating into all areas of the economy. With a significant number of technology start-ups, financial
companies and innovative projects, opportunities for investors and entrepreneurs are becoming increasingly
attractive. The presence of young and promising companies dedicated to developing new technologies and
solutions in the field of finance creates a favorable atmosphere for the growth of the innovative community.
Banks and financial institutions in Russia are also actively involved in the development and implementation of
products and services on the Russian Fintech market. Many are looking to offer customers new digital solutions,
including mobile payments, online banking and automated investment platforms. This allows them to retain their
customers and stay on trend.

However, as new opportunities emerge in the Fintech market, security issues also arise. Security issues in the
Fintech market are important and require continuous attention and development. Only by taking into account
high security standards can a reliable and successful Fintech market in Russia be created as a platform open to
innovation and meeting user needs, which is discussed in this article.

Keywords: Fintech market, artificial intelligence, digitalization, digital profile, biometrics.
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BBEAEHUE

B maHHOM cTaTbe pacCMOTPEHbI
COBpPEMEHHble TEHAEHLMN Ha PbIH-
ke Fintech B Poccun B obnactsx
MeauanoTpebneHns, MegunHom
pekfiaMbl, MONb30BaTENbCKOIO
OnMbITa 1 BOMNPOCOB 0E30MacHOCTU.

PbiHOK Fintech B Poccum — 310
COBPEMEHHbIN (PUHAHCOBBIN PbIHOK,
KOTOPbIN NepenucbiBaeT npasua
nUrpbl B cpepe PrHaHCOBbIX YCIYT.
B3anMopencTerie Mexay TeXHO-
NOTUAMM U DUHAHCAMU NPUBOAUT
K MOSIBNIEHMIO HOBbIX MHHOBALMI U
BO3MOXXHOCTEW, KOTOPbIE yy4LLaloT
3(PMEKTUBHOCTb MU JOCTYMHOCTb
(DUHAHCOBBIX yCNyr AN LWMPOKOWN
ayauTopum.

YHUKaNbHble NHHOBALNOHHbIE
peleHns N anropuTMbl, paspa-
OoTaHHble Ha pbiHKe Fintech, no-
MOralT NpefoTBpaLlaTbh MOLUEH-
HUYeCTBO M 3alMWaTb NNYHbIE
(PUHAHCOBbIE AaHHble KTIMEHTOB.
KomnaHuu, paboTaiolie Ha 3TOM
pbIHKe, CTpemMaTCs obecneyunThb

MEAWAHASA PEKJIAMA

- MOBU/IbHBIE MPUNIOXEHNS
1 CepBuChl

- TapreTMpoBaHHas peknama

- YHUKanbHblE
NepCOHNMULMPOBAHHbIE
CepBuChI

De30nacHOCTb (MHAHCOBLIX OrMe-
pPaLM Ha CAMOM BbICOKOM YPOBHe,
COKpaLLas puUcKkK AN CBOUX Kn-
eHTOB. Mpu 3TOM pbliHOK Fintech
TakXe CoCpefoToYeH Ha ynobctee
MCNONb30BaHUA (PUHAHCOBbLIX YCIIYT.

Mcnonb3oBaHMe BbICOKOTEX-
HOMOMMYHbIX MNATEXHbIX CUCTEM,
MOOWNbHbIX MPUNOXEHNA N OH-
NaWH-CepBMCOB NO3BONAET KIMEH-
TaM OCyLLeCTBAATbL (PUMHAHCOBbIE
onepauunu B noboe BpemMs 1 13
nmoboro mecTa. bnarogaps Takum
WMHHOBaLMsM pbliHOK Fintech genaet
(VHAHCOBbIE YCNYTU OOCTYMHbIMMA
ONS BCEX, pacMpsas BO3MOXHO-
CTW NS ynpaBneHnsa AeHbramu w1
NHBECTULNAMM.

B uenom pbiHoK Fintech npepn-
cTaBnseT cobon NHHOBALMOHHOE
NPOCTPAHCTBO, rae 06beanHAIOTCS
(DUHAHCbI 1 TeXHoNnorumM Ansa co-
3[aHNA YNYYWEHHbIX WU yO00OHbIX
purHaHcoBbIX ycnyr. bnarogaps
MCNONb30BaHUIO NepefoBbIX Tex-
HOJOTUI U ycuneHnio Mep besona-

MEAUANOTPEBJIEHUE

- (OMNbMbI, My3blKa, Urpbl
- onnaTa W oCTaBKa

- cnocobbl onnathl

- Fintech nnatdopmsl

1

I

TPEHAbI HA PbIHKE
FINTECH
B POCCHM B 2023 roay

L . ]

CHOCTW pbIHOK Fintech npoponskaet
PacT 1 CTPEMUTCS YAOBNETBOPUTb
NoTPeOHOCTN COBPEMEHHOMO Mo-
Tpebutensa B 6e3onacHbIX 1 yaob-
HbIX PUHAHCOBBIX peLlleHusX.

METOAOJIOIrnA

N PE3YJIbTATDI

NCCJIEAOBAHNA

OcCHOBHble TpeHAbl LM poBoOK
TpaHchopMaumm Ha pbiHke Fintech
Poccuum B 2023 rogy HarnagHo
NpeAcTaBlieHbl Ha PUCYHKE.

1. Bonpocbl MeguanoTpebnexHus.

CoBpemMeHHasa Poccra akTUBHO
BOBJIeKaeTCq B LUPPOBYIO peBo-
noumnio. He CToAT B CTOPOHe 1 pu-
HaHCOBbIe TEXHONOMU, NN PbIHOK
Fintech.

OpHa 3 Hanbonee MHTepec-
HbIX U 00CY>X/aeMbIX TEHOEHUNN
Ha pbiHKke Fintech B Poccum — 310
TeCHas B3aMMOCBA3b C Mefmano-
TpebneHuveM. B Hale Bpems Mme-
LVaurpbl N NOTpebNeHne KOHTEHTa
MMeloT OFPOMHYI0 LeHHOCTb 4NA

NOJIb30BATEJIbCKWUA ONbIT

- CTapTanbl Ha pbiHKe Fintech

- undposble nnathopmbl 24/25
- mobile

- 3NIEKTPOHHBI NNaTex

3

BE3ONACHOCTb

- BMOMETPUYECKIE laHHbIE
- KOH(UAEHLMANBHOCTb

- TEXHONOrnK 61I0KYENH

- UCKYCCTBEHHbIA UHTENNEKT
- KbepnpecTynHocTb 1 ap.

PucyHok — TpeHab! umdpoBon TpaHcopmaLmm Ha pbiHKe Fintech Poccun B 2023 rogy

Figure — Digital transformation trends in the Russian Fintech market in 2023
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COBpPEMEHHbIX Monb3oBaTenen. Mx
npeanoYTeHms BKJIlOYaloT B cebs
pa3Nn4yHble hopmMaTbl, TakMe Kak
bUNbMbI, My3blka, KHUM, UTPbI 1
MHoOroe gpyroe. Jliogn npoBoasaTt
BCe Oonblle BpeMeHU Ha UHTep-
HeT-nnaTopmax, Hacnaxnhaachb
MeLVakoHTeHTOM [1].

MIMEHHO 30eCb W BO3HWKaAeT
HeoOXoOUMOCTb B MHHOBALMOH-
HbIX MeToJax onnatbl W JOCTaBKU
MenounanpoaykToB. Fintech-nnart-
dopmMbl B Poccnm cTpemdarca ynyy-
WNTb NpoLecc MeamanoTpedneHus
C nomollblo TexHonorum. OHK
npeanaratT pasNnyHble pelleHus
0015 yNpoUleHVsa onaaTthl M AoCTyNa
K MeanaKkoHTeHTY. HekoTopble n13
HUX NpepdnaratT rMbke Moaenu
MOKYMKM, NOAMNCKM U CTPUMMHTA
Mefaua, 4To yoBNeTBOPSET Pa3fny-
Hble NoTPebHOCTM Nonb3oBaTenen.

CucTeMbl ONnaTbl Ha PbliHKe
Fintech B Poccum Takxe BHeapstoT
MHHOBALMN B 0bnacTtu 6e3onacHo-
CTW OHNAMH-TPaH3aKLMW, 3aLMThI
OAHHbIX U KOHTPOJA 3aUKCMpO-
BaHHbIX MOKYMOK [2].

Monb3oBaTeny MoryT ObiTb yBe-
peHbl, 4TO 1X DUHAHCOBbLIE OMnepa-
LWN, CBA3aHHbIe C MeauanoTpebre-
HUeM, OCYLLIeCTBNAOTCS 6e30MacHo
M HaZeXHo.

ElLle oiHOM MHTEpPECHOW TeHAEH-
uMen Ha pbiHke Fintech n megua-
notpebnexHus B Poccnn sensetcs
nosiBreHue nnatdopm, rae Nonb-
30BaTeNu MOryT MHBECTMPOBATb
B MeaunanmHOycTpuio. Takue nnat-
dopMbl NpeanaratoT pasnnyHble
MHBECTULMOHHbIE BO3MOXHOCTH,
CBfI3aHHble C MPOM3BOACTBOM Me-
OVAKOHTEHTa. DTO MO3BONSET Ni0-
[SIM CTaTb He TOJIbKO NoTpebunTens-
MU, HO 1 MapTHEpPaMM B CO3AaHUM U
pPacnpoCTPaHEHUN Ka4eCTBEHHOMO
Megua.

OCHOBbIBasiCb Ha TEKYLLMX TEH-
OEeHUNAX, MOXHO MPeanofoXuThb,
4TO B DyAylleM yHUKambHble Tex-
Honmorum pbiHka Fintech oyayT
npoaofXaTb BHEOAPATLCS B Me-
OmnanoTpebneHve B Poccum. 370
npvBeneT k 6onee yaobHbIM 1 NH-
HOBALMOHHbBIM CrOCOBaM onnaTbl 1
JOCTaBKM KOHTEHTA, @ TakXKe K BO3-
MOXHOCTAM A9 NOfb30BaTeen

aKTVBHO y4acCTBOBATb B Pa3BUTUMU
MeaVauHOYCTPUN.

Takum obpa3om, TexHonornu,
Kak u caM pbliHOK Fintech, urpa-
loT BCe Oonee BaxHylo pofb B
pa3BUTUM MeaunanoTpebneHns B
Poccun. ObecneynBas ynobHble 1
Oe3onacHble pelleHus Ons onna-
Tbl U AOCTYNA K MEONAKOHTEHTY,
a TakXe npefocTaBffs HOBble
NHBECTULIMOHHbIE BO3MOXHOCTH,
Fintech-mHaoyctpus cnocobcTayeT
POCTY W Pa3BUTUIO COBPEMEHHOMN
MeaVauHOYCTPUN.

2. MNonb30oBaTeNbCKNM OMbIT.

DUHAHCOBbIE TEXHOMNOMUK, N
Fintech, npepnaratoT MHHoBauUW-
OHHble pelleHms Ans ynyyleHns
Monb30BaTeNbCKOro OnbiTa B 00-
J1lacTV PUHaHCOBLIX ycnyr. B Poccnmn
pbiHOK Fintech Takxe HaxoguTCs
nof BAUSHUEM MUPOBbIX TEHLEH-
LW 1 NOCTENeHHO npeobpasyeT
(PUHAHCOBbLIV CEKTOP CTPAHbI.

OOHWM 13 OCHOBHbIX HaKTOPOB,
onpepensouwmx ycnex Fintech-
CcTapTanoB B 00/1aCcTV NONb30Ba-
TeNbCKOro onbiTa, ABNAeTCs ynoob-
CTBO MCMONb30BaHMs. Poccnmnckume
KOMMNaHWUK aKTMBHO pa3pabaTbi-
BalOT COBPEMEHHbIe MnaThopMbl U
NPUNOXEHUs, KOTOpble AEMOHCTPN-
PYIOT MPOCTOTY N UHTYUTUBHOCTb
B MCMONb30BaHUWU. DTO No3BONSET
nonb30BaTeNsiM N1erko OCBOUTH
HOBble MHCTPYMEHTbI MU NOyYaThb
BbICOKOKa4eCTBEeHHble (PUHAHCOBbIE
ycnyru.

OpHou 13 Harbonee 3aMeTHbIX
TeHOEeHUM Ha pbiHke Fintech B
Poccun sBnseTca pocT nonynsap-
HOCTW LMMPOBbLIX Nnatopm A4
NpefoCTaBNeHUN YCNYri OHNaMH-
DaHkMHra. KomnaHum akTMBHO VIH-
BECTUPYIOT B Pa3BUTME MODUITbHbBIX
NPUNOXEHWNI, KOTOPbIE MO3BONSIOT
KNMeHTaM ynpasnsaTb CBOUMU -
HaHCOBbIMMK OMnepauuaMmn Hemno-
CPeLCTBEHHO CO CBOMX MOOUITbHbIX
yCTPONCTB. DT0 yaobHO, ObICTPO 1
Ge3onacHo, YTo genaet Takuve nnat-
hopMbl NPeAnoYTUTENBHBIMU A8
MHOIMX Nosb3oBaTenem.

Ewe ogHOM BaXXHOW TeHOEH-
unen Ha pbiHke Fintech B Poccuum
SIBNAETCA pa3BUTME CUCTEM dfiek-
TPOHHOrO nfaTtexa [3].

MHorme kKoMnaHMm NpegnaraloT
HOBbIE 1 IHHOBALMOHHbIE peLleHMs!
0715 OCyLeCTBEeHWSs NepeBooB 1
onnaTtbl TOBAPOB U YC/yr OHMaWH.
Bnarogaps asTMm cucTeMam npouecc
nepeBoa CTaHOBUTCS bonee yoo6-
HbIM 1 ObICTPbIM, H4TO COCODCTBYET
Pa3BUTUIO SNEKTPOHHOW KOMMEp-
UMK B CTpaHe.

PaszBuTtre n ncnonb3oBaHue
OJIOKYENH-TEXHOMOTNN TaK>Xe Ur-
paeT BaXkHYlO pofib B TEHAEHLMAX
Fintech B Poccnu. Bnok4enH-TexHo-
normna obecneymsaet 6e30MacHOCTb
M NPO3PadvYHOCTb PUHAHCOBLIX
onepaumn, NO3BONAET YyNPOCTUTb
NPOLECChl U CHU3UTb U3AEPXKN. B
Poccum komMnaHum BHeapstoT 61ok-
YeWH-TEXHOMOTUNIO B Pa3fINYHbIX
cepax, BkOYas MUKPODUHAH-
CUPOBaHMeE, MHBECTULMWN LN Aaxe
rocyfapcTBeHHble hUHAHCOBbIE
onepauum.

OcHoBHad uenb Fintech B Poc-
UM B 00S1aCTU NONb30BATENbCKOrO
onbITa — yny4lleHne 4OCTYNMHOCTA
(DUMHAHCOBbLIX YCNYr 1 ynpoLleHue
npoLeccoB And Nofb3oBaTenewn.
KomMnaHmu BbINycKatoT HOBble NPO-
OYKTbl U MPUTOXEHWSA, KOTOpble
YOOBNETBOPSAIOT NOTPeOHOCTU pa3-
NINYHBIX TPYyNn nonb3oBaTenewu,
BKJIl0OYas CTapluee MokofeHne n
MON04eXb. DTO NO3BONAET pac-
WMPUTb ayaAnUTOpPUIO U NpUBNeYb
HOBbIX KJIMEHTOB.

B Lenom TeHOeHUNM Ha pbIHKE
Fintech B Poccun B 0bnactu nonb-
30BaTefIbCKOrO OMbITa HanpaBeHbl
Ha co3aaHue yaobHbIX 1 MHHOBALW-
OHHbIX pelleHn Ans GUHAHCOBbLIX
onepauumn. PazButrMe OHNaAWH-
DaHKMHra, CUCTEM 3eKTPOHHOMO
nnaTexa v b61oK4YenH-TeXHONorm
MrpaloT BaXKHYO pofib B 3TOM Mpo-
uecce. KomMnaHum cTpemMaTcs ynyy-
WNTb OOCTYNHOCTb (ODMHAHCOBBIX
yCnyr ons BCex nosb3oBaTenen v
co34aTb ONTMMasbHbIN NONb30Ba-
TEeNbCKUW ONbIT.

3. Bonpockl 6e3onacHoCTM Ha
pbiHke Fintech.

Bonpockl 6e30MacHOCTA Ha PbiH-
ke Fintech nmeloT BaxkHoe 3Ha4YeHme
1 TpebyloT HenpepbIBHOMO BHMMA-
HWS 1 Pa3BUTUS. TONbKO C y4eTOM
BbICOKMX CTaHOapToB 6e3onacHo-
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CTU MOXHO CO3[4aTb HaAeXHbI U
yCneLwHbIV pbiHOK Fintech B Poccum
KakK OTKPbITYIO A% MHHOBALMWI U
yOOBNETBOPAIOLLYIO MOTPEOHOCTAM
nonb3oBaTenen nnatopmy.

CoBpeMeHHOe pa3BUTME WUH-
DOopMaLMOHHBIX TEXHONOTUIN ©
(DUHAHCOBBIX YyCNyr NpUBENO K
BO3HMKHOBEHWIO HOBbIX BbI30BOB
1N yrpo3 B cchepe HezonacHoCTU
OAaHHbIX W TpaH3akuun. BmecTe ¢
TeM pa3BuUTMe pbiHKa Fintech Tak-
e OTKPbIIO HOBblE BO3MOXHOCTM
0ns obecneyeHms 6e30MacHOCTU W
3aLLUMTbI MHTEPECOB MOJIb30BaTeNEen.

B Poccum cyuwectByeTt pag 3Ha-
YMMbIX TeHOeHUMn B obnacTtn 0es-
OMacHOCTWN Ha pbiHKe Fintech, ko-
TOopble BAUAIOT Ha pa3BUTUE STOM
oTpacnn 1 hopmmnpoBaHme Tpebo-
BaHWN K TEXHONOMMSAM 1 CEPBUCAM.
BuomeTpus, Takas Kak oTneyaTku
nanblUeB, CKaHWpoBaHMe Nu1La U
ronocoBas MAaeHTUdUKaLNS, CTa-
HOBUTCS BCe Oonee nonynspHon B
npouecce ayTeHTUdUKaLUM Nosib-
30BaTenen 1 NOATBEPXKAEHMSA UX
onepauum [5].

OT10 obecne4ymBaeT bonee Bbl-
COKNIN ypoBeHb 6e30MacHoOCTH, No-
CKonbKy BriomeTpuyeckme aaHHble
TpyAHee nofaenatb UM B31OMaTb.

bnok4enH ABnseTcs pacnpene-
NeHHo Da3oM AaHHbIX, B KOTOPOW
NHMDOPMaLUsa XpPaHUTCS B BULE
OnokoB, CBA3aHHbIX Mexay cobomn
LLenoYkon. DTo No3BoSIAeT 4OCTNYb
BbICOKOIrO YPOBHS HaOeXHOCTU U
3aLLUNTbI MHOPMaLMN.

B Fintech bnok4erH ncnonb3yet-
ca ona obecnevyeHms 6e3onacHoOro
1 NPO3PaYHOro XpaHeHus un nepe-
a4y AaHHbIX O TPaH3aKLUMAX 1 BNa-
LleH akTBaMu. bnarogaps aTomy
ONoKYenH CTaHOBUTCA KITIOYEBbIM
>neMeHTOM B obecneyeHnmn Oes-
OMacHOCTM (PUHAHCOBbIX OMepaLni.

NCKyCcCTBEHHbIN UHTeNnneKT
no3BofigeT aBTOMAaTU3MPOBATh
npoueccbl 0OHapyXeHus u npe-
JOTBPALLEeHMsA MOLLIEHHNYeCTBa U
aTtak, a Takxe ynyylinTb TOYHOCTb
aHanmM3a AaHHbIX U Npeackasa-
TeNbHble Mofenu. bnarogaps aTomy
drHaHCOBblE OpraHM3aLnn MoryT
B peasibHOM BpPEeMeHU OTCIexU-
BaTb MOOO3pUTENbHbIE OMnepaum

N 3pPHEeKTUBHO pearnpoBaTtb Ha
HUX. DTO 3HAYUTENIbHO MOBbILIAET
ypoBeHb 6e30MacHOCTI U CHUXaeT
pUCKK Ans nonb3osatenen Fintech-
CEpBUCOB.

TeHOeHuUMn B obnactn besona-
CHOCTU Ha pbliHKe Fintech B Poccun
MPOAOXKAIOT Pa3BMBATHCS 1 COBEP-
LeHCTBOBaTbCA. BriomeTpus, bnok-
YeWH N UCKYCCTBEHHbIN UHTENNeKT
SBNATCA KJIOYEBbIMY Hanpase-
HUSMW, MO KOTOPbIM Pa3BMBAETCH
NHAOYCTPUA. DTN TEXHONOrMK CMo-
COOCTBYIOT MOBbIWEHWIO YPOBHS
De3onacHOCTK, 3alimUTe OaHHbIX U
onepaunm nonb3oBaTenem n co-
OEeNCTBYIOT Pa3BUTUIO HaAEXHOWN
N MHHOBAUMOHHOWM Fintech-nHay-
CcTpun B Poccun,

4. MepuninHas pekiama Ha pbiHKe
Fintech.

B coBpeMeHHOM Mupe UHaH-
COBble TEXHOMOIMM OKa3lblBaloT
CyUleCTBEHHOE BNINAHME Ha pa3-
JIMYHbIE OTPAC/IY SKOHOMUKMN, U Me-
OUNHAasa pekflamMma — He UCKITIoYeHue.
B Poccun HabniofaloTcs HeCKOMNbKO
KMoYeBbIX TEHAEHUMI, onpeaens-
oWMX pa3BuTMe pbiHka Fintech B
obnacT1 MeamMnHom peknambl.

PacTywas nonynspHoOCTb MO-
OVNbHbIX MPUTOXEHNI 1 CEPBUCOB,
CBA3a@HHbIX C (PMHAHCaMM, co3aeT
HOBble BO3MOXHOCTU A5 peKna-
mMopnatenen. bnarogaps TexHono-
MM, CYyLLeCTBYIOWMM Ha pblHKe
Fintech, nonb3oBaten MobUIbHbIX
NPUNOXEHUIN (PUHAHCOBLIX yype-
XOEHUW CTAaHOBATCA AOCTYMHbIMMN
09 TapreTMpoBaHHOW pekfiambl.
PeknaMHble coobOuUleHna MoOryT
ObITb NepPCOHaNM3MPOBAHHLIMW 1
HaNpaBfIeHHbIMW Ha KOHKPETHbIEe
ayouTOPUM, OCHOBBIBAsACH Ha MX
(PUHAHCOBbLIX MHTEpecax M nose-
OEeHWN.

Bce pmuHaHcoBbIe onepauyn Ha
pbiHke Fintech B Poccun cBsizaHbl
C KOHMWAeHUManbHoOW UHMOpPMa-
uner 1 geHbramu, nos3ToMy Hefo-
cTato4Has 6e30MacHOCTb MOXeT
NPUBECTU K Cepbe3HbiM nocnep-
CTBUSM.

OpOHOWM 13 rMaBHbIX Yrpo3 B BO-
npocax 0e30MacHOCTU Ha pbIHKe
Fintech asnsaetca kubepnpecTyn-
HoCTb. CKaxXabIM HEM XaKepbl CTa-

HOBATCS BCe Donee pacyeTnMBbIMU
n n3obpetatensHbiMU. OHM MbITa-
IOTCS HANTI YA3BUMOCTU B CUCTEMAX
Fintech, 4TobObI NONY4YNTL AOCTYN K
4yBCTBUTENBHOW MHMOPMaLNL U
CpefcTBaM nonb3oBaTeneu [4].

Mo3ToMy pa3paboTymMKkam
Fintech-nnatcopm HeobxoamMmo
yoenuTb ocoboe BHMMaHe BOMpPo-
cam kmbepbesonacHoCTK 1 obec-
NeYUTb HALEXKHYIO 3aLLUNTY AAHHBIX.

Ipyron BaxHon npobnemMon
SBNAETCA KOHPUAEHLUNANBHOCTb.
B cchepe pmHaHCOBOW TEXHOOMNM
MoaW nepefatoT NNYHbIe AaHHble
N DaHKOBCKYIO MHGOPMaUMKio, U
npennonaraeTcs, YTo 3TW AaHHble
OyoyT XPaHUTLCA U MCNOMNb30BaThb-
cA C cobnopeHnem KoHbUOEH-
umManbHocT. OAHAKO UHUMOEHTI
YyTe4YKWN AaHHbIX N HE3aKOHHOrO
MCMNoNb30BaHNA MHOPMALML BCe
Yalle CTAaHOBATCS MPOSBAEHNEM
peanbHOM yrpo3bl ANs Nonb30Ba-
Tenew n posepus Kk Fintech-pbiHky
B LLe/IOM.

CnenyeT obpaTnTb BHMMaHMe
Ha BOMNPOChHl ayTeHTUdUKaLNL 1
naoeHTUdrKaLMn nonb3oBaTenem.
YHVKanbHble UOEHTUMOUKATOPLI U
naponu MoryT ObITb HEJOCTaTO4HO
HageXHbIMU ANs 3aWmnThl PUHAH-
COBbIX CPEACTB 1 AlaHHbIX. Mo3TOMYy
pa3paboTymkaM Ha pbiHke Fintech
HeobXxoAMMO akTUBHO MCMOMb30-
BaTb COBPEMEHHbIE METObl ayTeH-
TUMKaLMN, Takne Kak broMeTpus
NN AByxdakTopHas ayTeHTu-
durkaums, 4Tobbl NpenoTBPaTUTD
HEeCaHKLMOHMPOBAHHbIN JOCTYN K
aKKayHTaMm nonb3oBaTenem.

Kpome TOro, Ba>kHO y4uTbIBaTb
30HY perynMpoBaHmsa 1 COOTBETCT-
BMe 3aKOHO4ATeNbCTBY B 06nacTu
(urHaHCcoB 1 Oe3onacHOCTM npwu
pa3paboTtke Fintech-cuctem Ha
poccumnckom peiHke Fintech. Ycra-
HoBMeHME 3PdeKTUBHbIX MPOBEPOK
MPOTWB OTMbIBaHWA AeHer 1 (PUHAH-
CMPOBaHWS Teppopu3Ma fBNAETCA
obsizaTenbHbIM TpeboBaHWEM As
npenoTBpaLleHns pUCKOB U Hapy-
LEeHWN.

HakoHeLl, obs3aTenbHbIM 3ne-
MeHTOM 6e30MacHOCTY Ha pbiHKe
Fintech sBnsetcs obyyeHne n mH-
dopMMpoBaHMe Nofib3oBaTeNen.
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OHW BoMXKHbI ObITh B Kypce PUCKOB
N ymMeTb NpenoTBpallaTb aTaku
1N HDUHAHCOBbIE MOLLIEHHNYECTBa.
ObecneyeHne LOCTYNHOW U NMOHAT-
HOW MHOPMaLMen MOMOXET Noslb-
30BaTeNnaM CAeNnaTb OCO3HAHHbIN
BbIOOP M ObITb GoMee 3alnLLEHHbI-
MW Ha pblHKe Fintech.

3AKJIKOMEHUE

B nocnenHue rodsl Habnwoaa-
eTCsl 3HaYMTENbHbIN POCT noTpe-
OneHus MGUHAHCOBBIX TEXHONIOTUN,
4YTO CBSI3aHO C WX BO3pacTaloLlen
JOCTYMHOCTbIO U YyAO0OCTBOM UC-
nofb30BaHNa. OOHUM 13 KIIOYEeBbIX
(haKTOPOB yCMewWwHOoro pa3sutms
pbiHka Fintech ctano menmanotpe-
bneHue — aKTMBHOe y4acTue B cche-
pe MHhOPMaLNOHHOro obmeHa 1
nony4YyeHns MHPOPMaLN O HOBEN-
LLINX TEXHOSOTUAX N MHHOBALMAX.

OpHako, HeCMoTpS Ha BCe npe-
MMYLLECTBA, BOMPOC Oe30MacHoCTM
OCTaeTcs OHOW 13 rNaBHbIX 3a60T
nonb3oBaTenen MUHAHCOBbIX TeX-
Honormn. Kaxabl OeHb B MUpe
npoucxomaT KmubepaTtaku 1 kmnbep-
NpecTynneHns, N03TOMY BaXKHOCTb
©e3onacHoCTK Ha pbiHke Fintech He
MOXeT ObITb NnepeoLeHeHa. Kom-
naHWK 1 cTapTansl, paboTatoLwme
B 3TOW cpepe, aKTUBHO BHeApsioT
MHHOBALMOHHbIE METObl U TEXHO-
norun, 4Tobbl 3aWMTUTE KOHDU-
JeHlUManbHoCTb 1 6e30macHoCTb
CBOUX KJIMEHTOB.

OOHWM M3 FNaBHbIX UHCTPY-
MEHTOB MPWBNEYEHUS KIINEHTOB U
NOBbILIEHNS OCBELOMIIEHHOCTU O
npoapykTax 1 ycnyrax Fintech-kom-
naHWn ABNAETCA MeLUMHan pekna-
Ma. bnarogaps en nonb3oBaTtenu
Y3HAlOT O HOBbIX pa3paboTkax u
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PAS[IEN 5. JYXOBHO-HPABCTBEHHAA
KVJIbTYPA

YK 371.03

CXUAPXUMAHAPUT NOAHH (MACOB, 1932-1992)
0 NACTbIPCKOM ONbITE ONTUHCKUX CTAPLIEB
B KOHTEKCTE NPOBJIEM BOCNUTAHUA JINYHOCTU

3.M. NHo3emueBa
Poccurickoe obLyecTBO NCTOPUKOB 1 apxmuBucToB, r. MockBa, Poccns

AHHoOTauMs: B cTaTbe paccMaTpmBaeTCs ONbIT Ay XOBHOrO HaCTaBHMYeCTBa ONTUHCKMX CTapLeB, BOMIOTUBLLMX
Ha MPaKTVKe OCHOBHblE MPUHLMMbI XPUCTUAHCKOM nefarornku. Onnpaacb Ha Tpyabl CxmapxmmMangputa Mo-
aHHa (Macnosa, 1932-1992), aBTop nokasas, 4To XPUCTUAHCKAs Neaarornka, 0CHOBAHHAN Ha ThiCAYENeTHEM
onbiTe Pycckon MpaBocnaBHou Liepksu, conepxmnt 6a3oBble MeTOA0N0rMYecKe MPUHLMMBI U peKOMeHdaumnm
MO Pa3BUTMIO IMHHOCTM Ha OCHOBE TPAANUMOHHBIX yXOBHO-HPABCTBEHHbIX LIeHHOCTen. MNoayepkmBaeTcs, 4To
NOHATNE «INYHOCTb», UMeloLLLee B OCHOBE PeNIMrMo3HOe CoaepXKaHue, BBOANTCA B CUCTEMY Medarornyeckomn
NPaKTWKW BNepBble 3a Noc/ieHee CTONeTMe, a ee yXOBHO-HPaBCTBEHHOE Pa3BUTME HAa OCHOBE TPAAMLUNOHHbIX
LEeHHOCTeN ABNAETCA OAHOW 13 MPUOPUTETHbBIX 33434 B AeATeIbHOCTN 00pa3oBaTeNlbHbIX YYPEXAEHNUN.

B cTaTbe packpbiBaeTCs BHYTPEHHNN MUP, TMYHOCTHbBIE CBOMCTBA, CMOCO0bI U C1S1a BANSHUS ONTUHCKWX CTapLEB,
BOMMOTMBLUMX B CBOEM OMbITe METO[bl XPUCTUAHCKOM Neaarornkn (KoHKpeTu3aLms, BHyTpeHHee BXMBaHMe,
oTpakeHue B Aiylie). [IpOBOAMTCA MbICSIb, YTO BOCMIUTaHME CTPOUTCS Ha 00pa3Lax, MMYHOM NpUMepe HaLMoHab-
HO OpUEHTMPOBaHHOro BocnuTatens. O60CHOBLIBAETCS BbIBOM, O HEOOXOAMMOCTY 0bpaLLeHNs COBPEMEHHON
nefarorn4eckon MblCaM K XpPUCTUAHCKOM Neflarornke, K obpasam CBATbIX HOBOMYYEHUKOB W MCNOBEAHMKOB
XX BeKa Ansa ysaCcHeHWs nyTer 1 cnocoboB peanmn3almm 3agaqy HaUMOHaNbHOW CTpaTerum BoCnnTaHus B Poc-
cnmckon Mepepaummn, LENbIO KOTOPOUM SIBASETCS pPa3BUTUE BbICOKOHPABCTBEHHOW IMYHOCTU, pasfensiolem
POCCUNCKME TPAAULMOHHbIE [y XOBHbIE LIEHHOCTU U, MPeX e BCero, LeHHOCTM roCcyAapCcTBEHHOODPa3yoLLEero
PYyCCKOro Haponaa.

KntoueBble cnoBa: CxvapxmumaHapuT VoaHH (MacnoB), onTUHCKME CTaplbl, XpUCTMAHCKas nefarorvka, na-
TPONorus, BOCNNTaHME, NTMYHOCTb, HOBOMYYEHWKMN.

SCHIARCHIMANDRITE JOHN (MASLOV, 1932-1992)
ABOUT THE PASTORAL EXPERIENCE OF OPTINA ELDERS
IN THE CONTEXT OF PROBLEMS OF PERSONALITY EDUCATION

Z.P. Inozemtseva
Russian Society of Historians and Archivists, Moscow, Russia

Abstract: The article examines the experience of spiritual mentoring of Optina elders, who put into practice the
basic principles of Christian pedagogy. Relying on the works of Schiarchimandrite John (Maslov, 1932-1992), the
author showed that the Christian pedagogy, based on a thousand years of experience of the Russian Orthodox
Church, contains basic methodological principles and recommendations for a personality development based on
traditional spiritual and moral values. It isemphasized that the concept of personality, which is based on a religious
content, is being introduced into the system of pedagogical practice for the first time in the last century, and its
spiritual and moral development based on traditional values is one of the priorities in the activities of educational
institutions.

The article reveals the inner world, the personality properties, the methods and strength of influence of Optina
elders, who embodied in their experience the methods of Christian pedagogy (concretization, inner immersion,
in-soul reflection). The article conveys the idea that education is based on models, on the personal example of
a nationally oriented educator. The conclusion is substantiated about the need to turn the modern pedagogical
thought to Christian pedagogy, to the images of the holy new martyrs and confessors of the twentieth century,
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in order to understand the ways and means of implementing the task of the natinal education strategy in the
Russian Federation, the goal of which is the development of a highly moral personality who shares the traditional
spiritual values of Russia and, first of all, of the state-forming Russian people.

Keywords: Schiarchimandrite John (Maslov), Optina elders, Christian pedagogy, patrology, education, personality,

new martyrs.

TpyLbl Ay XOBHbIX MblCIUTENEN, B
TOM 4MCIe NOCBALLEHHbIE NCTOPUM
ONTUMHOW NYCTbIHK, NOCHE YCTaHOB-
neHusa B 1917 r. aTencTn4eckom
BNacCTV BOLWAW B MepeyeHb
KHWI «NPsSiMO BPeAHbIX — pe-
TINTUO3HBIX, MOHAPXMNYecKuX,
NYOOYHBIX» U ObINN N3BATHI
M3 MaccoBoro obpauie-
HMS Ha TOM OCHOBAHWW,
YTO pPennrMo3Has Mopanb
He COBMeCTMMa C KOM-
MYHUCTU4ECKOW HPaBCT-
BEHHOCTbIO, TpebyoLlen
BCELeNoro nog4nmHeHmns
KnaccoBown 6opbbe npo-
netapuarta [7, 8].

ATenctmnyeckoe BoCnu-
TaHWe Tpex NOoKOoNeHUn Mo-
nopexu B XX Beke npmseno
OONbWWHCTBO COBETCKMX J0-
el K yTpaTte Bepbl, OMbITa penu-
FMO3HOW XMN3HW.

HbiHe, oka3aBlMCb Hafd npona-
CTbiO UMBUAM3ALMOHHOIO pacnaja
N CTPEMACb COXPaHUTb CBOIO TO-
CYOapPCTBEHHOCTb, PYCCKNM HapoL,
nepecTpavBaeT CTpaTernio BOCnm-
TaHWS, NOCTAaBMB LIENbIo «pa3BuUTHE
BbICOKOHPABCTBEHHOM JINYHOCTH,
pa3sgendwoulen poccmmckme Tpa-
ONUMNOHHbIE OyXOBHbIE LIEHHOCTNY
(CTpaterus pa3BuTUS BOCMIUTAHWA B
Poccnmckon Gepepalin Ha nepuog,
002025 roaa : y1B. PacnopsixxeHmem
MpasuTensctBa PO ot 29 Maa 2015 .
N2 996-p; MNnaH MeponpuaTUIA : yTB.
PacnopsxeHvnem [MpaBnTenbLCTBA
P® ot 12 HoA0ps 2020 . N2 2945).

BrnepBsble 3a nocnefHee ctone-
TVE MOHATNE «JIMYHOCTb», coaep-
XaTenbHas CyUWHOCTb KOTOPOro,
Kak M3BECTHO, UMeeT pennrmos-
HYlO OCHOBY, BBeJeHO B 3aKOH 00
oOpa3oBaHuu, rae pa3BuTUe Nny-
HOCTW Ha OCHOBE TPAAMLMOHHbIX
OYXOBHO-HPABCTBEHHbIX LLeHHO-
CTen pacCMaTpMBaeTCs Kak 3a4a4ya
BOCMUTATENbHOW OeATeNbHOCTU
oOpa3oBaTebHbIX YYpeXOeHUN

PucyHok 1 - KoHcTaHTUH
Amntpuresund YwmHckun (1824-
1871), poaoHa4anbHMK Hay4HOro
noaxopja K neparoruke B Poccum
Figure 1 - Konstantin D. Ushinsky
(1824-1871), the founder

of the scientific approach

to pedagogy in Russia

(3akoH 06 obpa3oBaHuM B Poc-
cunckon ®epepauynn (c name-
HeHVAMM Ha 13 uioHs 2023 roga)
(pepakund, oencreyiouas ¢ 18
niora 2023 roga) : PegepanbHbin
3aKOH 0T 29.12.2012 1. Ne 273-D3).

B 3tom cBA3n 2023 rof, 0Ob-
ABMEeHHbIN fo4oM mneparora, no-
ceAweH 200-netuio namatn K./.
YLWNHCKOTO, KOTOPbIN CTPOUI CBOIO
nefarormyeckylo CUCTeMy Ha oc-
HOBE HapOAHOr0 MUPOBO33PEHMS,
HaLMOHANbHON CaMODOBLITHOCTU,
yKOpeHeHHOM B MpaBOCNaBUK.
«[1ns Hac, — nNucan Benuk1n nepa-
ror, — HexXpucTnaHckas negarormka

eCTb Belllb HeMbiC/iMMasn — be3ro-
NOBbIN ypoa, U AedTenbHOCTL be3
uenm» [11].

AKTyanbHOCTb obpalleHms K
Hacneanto XPUCTUAHCKOWN ne-
0Arornky Bo3pacTaeT B yCo-
BMSAX METOAONOrMYeCKOM
OFPaHNYeHHOCTU COoBpe-
MEHHOW nefarornyeckom

NpakTLUKM, OCHOBAHHOW Ha

npuHUMne «OblTne onpe-

0enseT Co3HaHuWe», Ha

Teopun J1.C. Bbirotckoro,

KOTOopbI NpobnemMaTn-

Ky CTPYKTYPbl CO3HaHUSA

paccMaTpyvBan B pamMKax
0esTeNbHOCTHOIO MNOA-
xofa, He 3aTparveas BHYy-
TPEHHUW MUP, MOTMUBALM-
OHHYl0 cdhepy, ABUXYyLWME

CWAbl YenoBeKa, UTHOPUPYA
naean CoBepLIeHHOM NNYHOCTH,
ABNEHHOW YenoBeyvecTBy Mcycom
XpucTtom [1].

B cTaTbe NnpeanpuHATa NonbITka,
OMMpPascb Ha OyXOBHO-MeAaroru-
Yyeckue TPyLbl CXMapXMMaHOPUTA
MoaHHa (Macnosa, 1932-1992),
nokasaTb, YTO XpUCTMaHCKas ne-
[arorvka, BOMIOWEHHas B OMbITe
ONTUHCKUX CTapueB, COAEPXUT
MeTOLoMorn4yeckme NOAXoAbl, BO-
cTpeboOBaHHbIe B COBPEMEHHOMN
nefarornyeckon OesTenbHOCTU
Mo Pa3BUTWIO NMYHOCTU Ha OCHOBE
TPaANLUMOHHbBIX OYyXOBHO-HPaBCT-
BEHHbIX LLeHHOCTEMN.

CxuapxumaHaput MoarH (Mac-
noB) oAuH 13 Nep.bIx B 1960-e rT,,
Oyny4n ceMnHapucToMm, obpatmncs
K 3aObITOMY Hacneamio ONTUHCKIMX
CTapueB, MOCBATMB CBOK BbIMyCK-
HYt0 paboTy NCCNeaoBaHMIO MUCEM
nepomMoHaxa AMepocusa (MpeHKo-
Ba). B HWX OH «HaLLIEN TO, 4TO UCKa:
penKoe COKpPOBMLLE LYXOBHOTO
OMbITa», CKBO3b MPW3MY KOTOPOro
OH OCMbIC/IBAN BOMPOCH! AyX0B-
HO-HPaABCTBEHHOIO BOCMMUTaHMSA B
CBOWIX TpyLax [6].
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OTAenbHble N3 HUX B NepUoL
pa3pywntensHoro 6e3BpemeHbs
1990-x rT. HeucnoBeaVMbIM 0Dpa-
30M nony4mnu rpnd MurHuctep-
CTBa 0bOpa3oBaHus PO B KayecTBe
«KHUMM AN§ y4nTens no AyXoBHO-
HPaBCTBEHHOMY BOCMUTAHMIOY,
4TO NOALEPXKMBANIO HALMOHANBHO
OpPUEHTUMPOBAHHbIX Nefaroros B
NPOTVNBOCTOSHUM BCeOOLLeMY Ha-
CaXXAeHWIO NOTPebnTeNbCKNX LLEH-
HOCTeW B Ayl NoApocTKoB [3, 13].

MpucTynas K npenofaBaHuio
B MIA Kypca nacTbipckoro 60oro-
Cf10BuA, 0. NloaHH 13y4mnn nekunm
natponioro XVII-XX BB. v npuwen
K BbIBOAY, YTO B MUX COAEPXKaHWY
OyayLWMiA NacTbipb MOT MOYEPMHY Th
3HaHMA 00 McnonHeHun obA3aH-
HOCTEWN y4uUTeNnbCTBa, O Pacnpo-
CTPaHEHUM eBaHTENbCKOrO yHeHNs,
0 CBAULEeHHOCNYXeHUn. OgHaKo
>KW3HEHHbIW OMbIT 0. MloaHHa, BMe-
CTVBLUNIN BOEHHOE AETCTBO B MHO-
rOLAETHOW CeMbe, CIy>0y B apMumu,
Ly XOBHYIO LLIKOJTY BENNKMX CTapLIeB
MMWUHCKOW MYCTbIHU, NPUHATUE MO-
HallecTBa, yoex ian ero B TOM, YTO
OT NacTblps TpebyeTca bonbLuee.

BaxxHO, «4TOObI 3TU UCTUHBI, —
nvMcan oH, — cTanun Onn3KKn Yeno-
BeKy, 4TOObl MPOHMKIIN B rNyOWHY
ero yxa, a He oCTasnCb Ha noeep-
XHOCTW PaCCylOYHOrO 3HAHUSY, —
[ob6aBnsas, o4HaKo, 4TO «MOMOYb
03apuTbCs B KaKoW-nnbo cTeneHn
XPUCTNAHCKOM N0OOBbLIO, MOHATH
BbICOTY M OTBETCTBEHHOCTb MaCThbIp-
CKOTO CJy>XKeHus!, HeobXxoaMMOCTb
0opbObI C TPEXOBHOCTbIO CBOEN
npupoAbl CMOXET TOMbKO TOT, KTO
CaM OMbITHO NpOoLUeN Uau KAeT no
nyTW, yKazaHHoMy Xpuctom» [4].

Yrny6nss B CBoem NIeKUMOHHOM
Kypce TeopeTudeckune 1 npakTuye-
CKMe OCHOBbI NacTbipckoro 6oro-
CNOBUSA Kak Hay4YHOW AUCUMNANHBI
CO CBOWM MpeaMeToM, MeTofdamu,
NCTOYHUKAMU, COdepXaHneM, O.
MoaHH BnepBble BBOAUT B KypC
natponorun pasaen «Mprumepsbl 13
NCTOPUWN OTEYECTBEHHOIO MacTbIp-
cTBa». MpuMeHsa MeToL KOHKpe-
Tn3aumm (ykazaHue Ha obpasubl
NacTbIpCTBa), METOA, BHYTPEHHEro
BXMBaHUS (0TpaxeHune B CBOEMN
Aylle ayxa nacTblpckoro y4eHus),

[ T

&

PucyHok 2 - CxunapxumaHpput MoaHH (1932-1991), cefiLleHHOCYXXUTENb
Pycckon npaBocnaBHOM LiepKBU, OAVH U3 NOCNIeAHUX MUHCKUX CTapLeB
Figure 2 — Schema-Archimandrite John (1932-1991), clergyman

of the Russian Orthodox Church, one of the last Glinsk elders

OH packpblBaeT BHYTPEHHUI MUP,
JIMYHOCTHblE CBOVCTBA BENNKMX Na-
CTbIpen, 3aN0XMBLUNX PYHOAMEHT
WMHCTUTYTa ONTUHCKOrO CTap4ecTBa,
B KOTOPOM, KaK B 3epKare, 0Tpasu-
NNCb XXNBUTENbHbIE CUITbI 1 Onaro-
POACTBO AyLUM PYCCKOro Hapoaa.

Vlccnepys NMYHOCTHBIE CBOWICTBA
npenogobHoro Mowces (1782-1862),
0. MloaHH nokasan, 4To Hanbonee
LleHHOoe, 4YeM 03HaMeHoBan o. Mo-
ncen cesoe ynpasnieHne ONTrHOM
NyCTbIHbIO, ObINO yYpexaeHue na-
CTbIPCKOTrO OKOPMJIEHMS, KOTOPOe
BBOAMMIOCH C DONbWNM TPYAOM,
BCTpeYas HenpuaTue U faxe Co-
NPOTUBEHME B Cpee MOHaLle-
cTByloWMX. VI Tonbko Onaromaps
AylwecnacuTenbHOW MyapoCTH
0. Mowuces, koTopas Bblpaxanach
B NPOCTbIX CNOBax W NMOCTyNKax,
OHO yKpennsnocb 1 fano gobpsle
nnoapl.

[obponeTtenbHbie CBONCTBA
0. Mowces, no cnosam o. NloaHHa,
NPOSBNANNCL B TOM, HTO:

~ OH NpWHKMan B obuTenb BCex
(1 XMnbIX, 1 OONBHBIX), He TpeboBan
HMKaKOro BKnada OT MoCTynat-
WX, 3a00TACH NKLLL O TOM, YTODbI
obuTenb NoCnyXuna K ux ayLies-
HOW NOMb3e;

~ OH He orpaHuymBancs 3abo-
TaMW O CTPOUTENbLCTBE N Bnaro-
yCTpoKcTBe, CHabXeHnn Gpatum
ofexaon u Tpaneson. [MaBHoe
ero BHMMaHve Obino obpatlleHo
Ha [yXOBHOE BOCMMTaHWE MOHa-
WeCTBYIOLWMX N HPABCTBEHHYIO MX
nonaepKy.

OH nyywe Apyrux noHuman
BblCOKOE 3Ha4yeHue 1 cuny bna-
rOTBOPHOW AeATeNbHOCTM CTapLes
obutenu, ymen BUAETb U OLEHUTb
BbICOTY AYXOBHOrO NMOABUIa CBOMX
nomouiHmkoB. Cyas 000 BCem He
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PucyHok 3 — Mowucen OntuHcknim (1782-1862), cxmapxmmMaHapuT

Pycckoi npaBocnaBHOM LIepKBU, HacToATeNb U cTapew, ONTUHOM MYCTbIHN
Figure 3 — Moses Optina (1782-1862), schema-archimandrite

of the Russian Orthodox Church, rector and elder of the Optina Hermitage

MO0 YenoBeYeCcKnM CoOODpaXKeHUaM
N TMOHATNAM, a C ,D,yXOBHOI;I TOYKU
3peHus, OH C bonblWnM Oobpoxe-
NaTenbCTBOM COD,eI;ICTBOBaJ'I nXx
TPyOam B fiese CrnaceHna OAnKHNX;

— ero C/10BO HMKoOrAa He ObINo
npasaHbIM.

OH He roBOpPWI Ha4aJIbCTBEHHO,
BO BJTACTHOM TOHE, a B OTEYECKOM;
CKa>XAbIM roOBOPWIT Ha ero A3blke 1
B €ro noHaTMAX. Ha Bcskoro ymen
[leNCTBOBATbL U BCAKOrO HANpaBaTh
K MOne3HoMy, CMOTPS Mo ero CBON-
CTBaM, MpumBbIHKamM 1 OylieBHOMY
HaCTPOEHWNIO;

— ero HumKorga He ocCtaBndna
LlyXOBHas MyapoCTb.

Bbicnywas o4yepefHyio xano-
Oy, roBapuBan: «Kak xe oH Mor
370 chenatb» unu «0gobpuThb
3TOro Henb3a». WM 3aknwo4van:
«Hapgo KoH4YaTb 3TO AeNno no-mo-
Haweckn. Monanm u Kak-HMObYab
TaM 00bACHUCL C HUM». U/ TOT,
KTO MPUHOCKN Xanoby, AonXKeH
ObiN fenatb NepBbIN War K Npu-
MUPEHMIO;

— OH HUWKOrAa He HacTaumean,
4TOObI MCMONHSANACh ero Bons, Ho,
HanpoTK1B, C MOKOPHOCTLIO M B Ma-
NIOM 1 B BEIMKOM NpefaBascs Bosne
Boxuen, 4To CcOCTaBNANO OAHY W13
rnaBHemnLWuX NpUYKH ero Bcerga
MWPHOTrO YCTPOEHUSA 1N OOHY U3

OTNINYUTENbHBIX U 3aMevaTeslbHem-
WINX Ero YepT;

~ OH UMEN NPaBuo, Npexae 4em
chenaTb 3amMedaHue 6paTy, NOMO-
NUTBCSA 3a Hero;

— OH MO CBOEW Y XOBHOW MyApO-
CTW Ha BCEX CMOTpPEN KaK Ha aeTen,
Ha KOTOPbIX 1 He MOT cepamTbCs. Ho
OH He ObIn cnabbiM, He gonyckan
Oecrnopsioka B MOHacTbipe, He Tep-
nen CaMoYNHNS.

OTteu MoaHH (Macnos), cam
YMYAPEHHbIV OMbITOM NACTbIPCKOro
PYKOBOACTBA, CHATAS, HTO KaXKAblM
nacTblpb B CBOEW MPUXOACKOM
0esTeNlbHOCT JOMKEH PYKOBOLCT-
BOBATbCS TEMU e XPUCTUAHCKNMM
NPUHLMNAMK, KaKUMW PYKOBOLOCT-
BoBasnca 0. Mowcen: peBHOCTbIO
1 NioboBbIo K Bory, K OnnXHUM, K
PoayiHe, CHUCXOONTENbHOM MyLOpO-
CTbiO W KPOTOCThIO [4].

B nuyHoctn MpenogobHoro
Amepocus (1812-1891), nepocxmmo-
Haxa, KoTopbIV Npoxun B Obutenmu
c 1840 r. pO OHSA CBOEW KOHYUHbI —
10/24 okTabpsa 1891 r., 0. MoaHH
ocobo BbigenseT cnocobHOCTL
CBEPXbECTECTBEHHOro BedeHuUs
JyLV 1 3aKOHOB ee Xn3Hu. Obna-
Jlasi BCeoObeMIIOLLIEN OMbITHOCTBIO,
LWNPOKNM KPYro30pOM, OH yMe He
TONbKO Cpa3y OnpenennUTb AyXOB-
HOe COCTOsIHME YenoBeKa, HO 1 faTb
eMy CaMblIV NMPaBUMbHbIV 1 NONe3-
HbI COBET Mo NtoboMy BONpoCy He
TONbKO B YyXOBHOM 0651aCTH, HO U
B XXUTENCKOM, MPUMEHUTENBHO K
JAHHOMY NULLY W OaHHbIM 06CTOA-
TenbCTBaM.

OH cTan 3HAaTOKOM COKPOBEH-
HOro ABWXEHUS 4eNoBEeYeCcKoro
cepaua, NobBeobUNbHbIM HaCTaB-
HWKOM, obnagatenemM OyXOBHbIX
COKPOBWLL, KOTOpble OH Nprobpen
BEeNUKUMUM TpyoamMu. Tnybodan-
wee CMUpeHMe 1M NOCTORHHOE
CaMOYyKOpeHMe nexann B 0CHoBe
BCEWM XWU3HW U OeATeNnbHOCTU O.
AmMBpocKa.

«JlloboBb B CTaple gocTurana
BbICOTbl €BaHrenbCckoro coBep-
weHcTBa. <...> boratble 1 6efHble,
yyeHble 1 NpocTellbl YyBCTBOBAMN
ceba nepel HUM TONbKO MPO-
CTbIMU CMepTHbIMU. ToABUT ero
NoOBY K BNIVXHEMY U3YMIIAN ero
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PucyHok 4 - AmBpocun OntuHckum (1812-1891), cBawweHHoCyXUTeNb
Pycckon npaBocnaBHON LiepKBU, NePOCXMMOHAaX, MOYMUTanNCs Npu XXU3HN
Kak cTapeL,
Figure 4 - Ambrose of Optina (1812-1891), clergyman of the Russian
Orthodox Church, hieroschemamonk, was revered during his lifetime
as an elder

COBPEMEHHMKOB U BOJIHYlOLLE
3axBaTbiBas, M BOCXMLAN AyLWK
nocneyoLmMX NOKONEHWI PyCCKMX
nogen» [4].

CrapeL, He TONbKO 3BaJjl K CBETY
N ODHOBNEHMIO AyXOBHOMY, OH U
caMm OblS1 CBETUNBHNKOM, KOTOPbIN
CBeTUN U NMpuBNeKan Bcex, KTo
Xenan natu no ctonam Cnacurens.
«MHorumu nogsuramm o. AMB-
POCUI NPefoYmnCTUA CBOIO AyLly,
cpoenan ee M3bpaHHbIM COCYAOM
CesAtoro [lyxa, koTopblh 0b6UIbHO
OencTBoBan Yyepes Hero. VIMeHHO
3Ta OyXOBHOCTb NPUTArMBaia Jo-
nev k ctapuy» [5].

Bo BTOopown nonosuHe XIX Beka
0. AMBPOCUI ABUNCS KaK Obl CBSI-
3yI0LLIMM 3BEHOM MexXay obpa3so-
BaHHbIM OOLLECTBOM, HAapOLOM U
LlepkoBblo.

CocpepoTo4mBas BHMMaHMe Ha
BHYTPEHHEM MUPE CBATOM INHHOCTY,
Ha ee [JyXOBHbIX COBEPLLEHCTBAX, O.
MoaHH norpyxan csoux chyuwlare-
Nen B XXMBYI0 aTMOCdepy 1y XOBHOMO
noasura, npubnuxas 6yayLmnx
NacTblpem K MOHVUMaHMIO M BOCMPUS-
TUIIO TOO CAMOOTBEP3KEHNS], KOTOpOE
HanaraeT NacTbIPCKOe Ciy>XeHue.

TakM 06pa3oM, B MaCTbIPCKOM
onbITe ONTUHCKMUX CTapLes Npo-

CNeXmBalOTCA OCHOBHbIE MOAXOAbI,
onpenensslive NPUHLWMbBI XPU-
CTWUAHCKOW Nefarornkm, MMeloLLemn
uenblo BOCNUTaHWE NUYHOCTMU,
BCEX CUIT ee «Hd»: no3HatoLwen (ym),
Xenatolen (ayLua), 4yBCTBYIOLLEN
(teno). N, koHeYHO, BOCNNTaHME
BHYTPEHHEro Mmpa, CaMoCO3Ha-
HUSA NMUYHOCTU, KOTOpble onpe-
OensaoT NoCTynKu, 0edaTenbHOoCTb
YyenoBeka Ha obUleCTBEHHOM MoO-
npuile [12].

B 2019 r. TpyoamMu oNTUHCKOM
OpaTun M3naH GyHOAMeHTaNbHbIN
Tpyn «HacenbHukm OnTnHOWM ny-
CTbiHM XVII-XX BekoB: buorpadu-
4yeckumm cnpaBoYHmK» [10].

B Hero Bkuo4eHbl 3042 6uor-
paduyeckne cnpaBku o cyabbax
HaCenbHMKOB MOHACTbIPS OT «30-
NIOTOro BeKa» A0 YYEeHWKOB On-
TUHCKMX CTapLeBs, NOCTpadaBLUNX
B roflbl aTeUCTNYECKMX TOHEHUN.
KNTra ONTUHCKNUX HOBOMYYEHU-
KOB 1 UCMOBEAHMKOB COCTABIEHb
apxmuMaHOpuToM [laMacknHbiM
(Opnosckim) [2].

[To cnoBam enuckona JleoHnaa
(TonmayeBa), CBOMM XU3HEHHbLIM
npUMepoM «NOoKa3blBalOT HaM
WNCTUHHO XPUCTUAHCKYI0, HPaBCT-
BEHHYI0 TPaaMUMIO, AatoT obpasel
CTOMKOCTU B CJleloOBaHWM BEPHOIO
nytn <..>. [pymep HOBOMYYeEHMU-
KOB M MCMOBEOHWKOB ABMSAETCA TEM
oratcTBOM, OTKYAa Mbl MOXEM
YyepnaTtb cubl. Mx XU13Hb — obpa-
3el, BbICOKOW HPaBCTBEHHOCTM,
nobBu K bory 1 noasam, TepnnumMo-
CTW, NOPALOYHOCTU, pelmnTenb-
HocTm» [9].

MoaBoas UTOrM, NoavyepkHeM,
4YTO B KOHTeKCTe 3afa4y coBpe-
MEHHOCTW OMbIT XPUCTUAHCKOM
nenarornkm onTUHCKNX CTapLes,
MN3MNOXEHHbIN B TPYAAX CXMapXu-
MaHgpuTa MoaHHa (Macnosa),
npuobpeTaeT UCKITIOYNTENbHYIO
BOCTPeOOBaHHOCTb HEe TONBbKO B CU-
cTeMe NoAroTOBKM OyAyLIMX NacTbl-
pen LlepkBW, HO 1 B CCTEME BOCTN-
TaHWs NOAPACTAOLLErO NOKONEHWS
B 00pa30BaTeNbHbIX yHPEXOEHNAX
BCEX TUMOB 1 YPOBHEW, peLlatoLx
3afa4yM pa3BUTUA NUYHOCTU Ha
OCHOBE TPaAMLMOHHBIX OYXOBHO-
HPaBCTBEHHbIX LIEHHOCTEN.
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LUKOJA PORUTENEN KAK ®OPMA 1YXOBHO-HPABCTBEHHOI0
BOCNUTAHUA QETEU AOLUKOJIbHOIO U LWKOJIbHOI0 BO3PACTOB

A.M. CaBuHu4eBa

YacTHoe obpa3zoBaTtesibHOe y4pexaeHue 4OoNoNHUTEIbHOro 0bpa3oBaHus geTen
«EnapxmnanbHoe ocoboe yupexaeHue [JeTcko-roHoweckum LeHTp lpaBociaBHOM KynbTypbl
«YmuneHue», r. Bonrorpapa, Poccus

AHHoTauus: CerofHs Kak HMKOrAa 0CTPO CTOUT BOMPOC O ;yXOBHOM BOCMUTaHWUM AeTelr, NOTOMY YTO AeTU — 3T0
Oynyllee He TONbKO OTAENbHO B3SATOM CEMbMW, HO U CTPaHbl, 1 Hallero obuiecTsa B LenoM. OT yMeHUs Hallux
BbIPOCLUMX AETEN XWUTb B MUPE APYT C APYrOM U cCamuM cobom, XnTb no boxbnM 3anoBeasm OyaeT 3aBUCETH,
HaCKoJIbKO foNro ellle focnoab byaet XxpaHUTb 3eMnio. CerofHst CTaHOBUTCS O4EBUAHBIM, HTO POPMUPOBaHME
LLeTCKOV AyLLUN MPOUCXOAUT He caMo Mo cebe, a Nof BIVSHUEM TOM OKPY>KaloLlweln cpefibl, B KOTOPYIO nonagaeT
pebeHok. PaboTa ¢ ceMbeln — 3To KparHe HenpoCTow, KPOMOTAMBLIN, HO, 0e3yCIOBHO, HEODXOAMMBIN TPYL.
Mo cnoBam CBATLIX, Mbl XXMBEM B MOC/IeAHME BPeMeHa, KOraa UaeT BOMHA B Ayluax NIlo4en, 3a Ay aeten, 3a
Oynyuiee Poccun u Bcero YenoseyecTBa. Lenbio paboTbl LUKonbl poauTene sBnsetcs npuonmxeHmne ceMbm
KO XpUCTY; COAENCTBME BO3POXAEHNIO NPAaBOCAaBHOWM CeMbM B POCCMN, Kak OCHOBbI rOCYapCTBa; Oka3aHue
NMOMOLLUM POAUTENAM, CTPEMALLMMCA BOCMUTLIBATL CBOMX AeTeN B MpaBOCiaBHOM Tpaamumm. HoBauven oes-
TenbHOCTU LleHTpa ABNAeTCA CKBO3HOE Ay XOBHO-HPABCTBEHHOE BOCMUTaHMe AeTen.

LleHTp «YMuUneHne» npefctasnset coOomn KoMMnekc odbpazoBaTeNlbHbIX y4pexaeHu Ans geten ot 3 oo 18 ner.
B nepBylo oyepenb, 370 [paBoCnaBHas rMMHa3ns, AeTCKUM Cad, FAe ManbyMkK 1N AeBOYKM BOCMUTLIBAIOTCS
pasfenbHo, a Takxke JeTckas LWKofa MCKYCCTB, AONONHUTENIbHOe 0Opa3oBaHme, CTPYKTYPHbIM NOAPAa3AeNeHN-
eM koToporo siensetcs Kagetckuin kopnyc nmexn A.B. CyBopoBa, 1 npodeccnoHansHoe oby4deHure. B naHHom
CTaTbe NpefcTaBieH onbIT paboTbl YaCTHOro 0OPa30BaTENBHOMO YYPeXAeHM AONONHUTENBHOMO 06Pa3oBaHMS
LeTer «<EnapxmnansHoe ocoboe yupexaeHue [JeTcKo-toHoWeck I LeHTP MpaBOCNaBHOM KyNbTypbl «YMUTIEHWEY
no opraHu3auuu 1 nposeaeHuio LLKonbl poantenen kak ogHown n3 Hanbonee 3chhekTMBHbIX GOpM PaboThbl ¢
CeMbel Mo yXOBHO-HPABCTBEHHOMY BOCMMTaHWIO MOAPACTAIOLWEro nokoneHuns. B LieHTpe HakonneH oOLWmpHbIn
onbIT paboTbl B AaHHOM HanpasneHn. Metofbl 1 (hopMbl paboTbl NTOCTOAHHO 0OHOBAAIOTCSA M KOPPEKTUPYIOTCA
B COOTBETCTBUM C U3MEHSIOLMMUNCS YCIOBUAMM XMU3HW AeTel N KOHTUHIEHTOM POAMTeNeu.

KntouyeBble cnoBa: kpu3nc cembi, LLikona poamntenen, oyxXxoBHO-HPAaBCTBEHHOE BOCMUTaHME.

SCHOOL OF PARENTS AS A FORM OF SPIRITUAL
AND MORAL EDUCATION OF CHILDREN OF PRESCHOOL
AND SCHOOL AGE

A.M. Savinicheva

Private Educational Institution for Additional Education of Children “Diocesan Special Institution
Children and Youth Center of Orthodox Culture “Tenderness”, Volgograd, Russia

Abstract: Today, more than ever, the issue of the spiritual education of childrenis urgent, because children are the
future not only of an individual family, but also of the country and our society as a whole. How long the Lord will
protect the Earth will depend on the ability of our grown children to live in peace with each other and themselves,
to live according to God’s commandments. Today it becomes obvious that the formation of a child’s soul does not
occur on its own, but under the influence of the environment into which the child finds himself. Working with a
family is extremely difficult, painstaking, but certainly necessary work. According to the saints, we live in the last
times, when thereis a war in the souls of people, for the souls of children, for the future of Russia and all humanity.
The goal of the School of Parents is to bring families closer to Christ; promoting the revival of the Orthodox family
in Russia as the basis of the state; providing assistance to parents seeking to raise their children in the Orthodox
tradition. An innovation in the Center’s activities is the end-to-end spiritual and moral education of children.

The Tenderness Center is a complex of educational institutions for children from 3 to 18 years old. First of all, this is
the Orthodox Gymnasium, a kindergarten where boys and girls are educated separately, as well as the Children’s
Art School, additional education, the structural unit of which is the Cadet Corps named after A.V. Suvorov,
and vocational training. This article presents the experience of the private educational institution of additional
education for children “Diocesan special institution Children and Youth Center of Orthodox Culture “Tenderness”
in organizing and conducting the School of Parents as one of the most effective forms of working with families
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on the spiritual and moral education of the younger generation. The center has accumulated extensive experience
in this area. Methods and forms of work are constantly updated and adjusted in accordance with the changing
living conditions of children and the contingent of parents.

Keywords: family crisis, School of Parents, spiritual and moral education.

«Benukoe feno — B3sTb Ha cebsi OTBETCTBEHHOCTb 33 3TU HEXHbIE IOHbIE XU3HU,
KOTopble MOryT o6oratnuTb MUp KPacoTou, pafjoCTbio, CUTOM,

HO KOTOpble TakXXe 1erko MoryT norubHyTb...»

UmnepaTtpuua AnekcaHgpa ®epoposHa PomaHoBa

BBEJEHUE

AKTyanbHOCTb Npobnems! BOC-
NMUTaHUSA OeTer B CeMbe B HacToO-
silllee BpemMsa ABAAeTCA Npuopu-
TEeTHOW B (hOPMUPOBAHUN OEMOT-
padnyeckor cUTyalummn B CTpaHe.
Mpe3nageHT Poccunckon depepa-
unm B.B. TlyTMH YeTko 0603Ha4mn
npobnemMbl cCeMbU U AeTCTBA B
Ka4yecTBe OCHOBHbIX Aj151 hOpMUPO-
BaHWsA OyayLero cTpaHbl 1 Hapoaa.

YacTHoe obpa3oBaTenbHoe y4-
pexaeHne OoMNOoNHNTENIbHOrO 00-
pa3oBaHua geten «EnapxmanbHoe
ocoboe yupexaeHme [eTcko-toHo-
Wwecknn ueHTp MpaBocnaBHoOM
KynbTypbl «YMUNEHMe» Hayvano
cBoto paboTy B 0603Ha4EeHHOM Ha-
npasneHnn 20 net Haszapg. B 2003

rofy, B Nepuog craHosneHns Llen- PucyHok 1 - Mys3bikanbHo-nutepaTypHas roctuHas «B npepnsepun
PoxxpectBa» B [lpaBocnaBHOM AeTckoM cafy JleTcko-IoHOLLEeckoro

Tpa, B Tpynmny paHHero passutus LeHTpa MpaBocnaBHOM KyNbTypbl «YMUNEHUE»

npvBeNV ACTEN OTABYX IO TPEXJIET.  rigyre 1- Musical and literary lounge “On the eve of Christmas”

MHorvie ey Bbinv 13 HEMOMHBIX U jn the Orthodox kindergarten of the Children and Youth Center

Hebnaronony4Hbix cemen, Te Aet,  of Orthodox Culture “Tenderness”

Ay KOTOPbIX ObINN OTPaBeHsbI
NbAHCTBOM, KypeHMeM, a Nopown 1
OTKPbITbIM Pa3BPATOM POAMUTENEN.

YXe B TO BpeMs COTPYAHUKN
LleHTpa 3aZlyMbIBanMcb O TOM, Mo-
4eMy pacrnafaloTcs cembiu, noyemy
pOANTENU CYMENU POAUTL STUX
AeTel, HO He CMOTJIM Hay4UTb UX
Mobutb Mamy, nany, bpatika unm
CecTpuyKy, noyYemMy poamnTenn He
MOHMMAIOT, YTO ObITb OTLOM U Ma-
TepbIo — X CBALLLEHHOE MPU3BaHMe.

Oco3HaBas BCO ryOuHY AyxoB-
HOrO KpK13Kmca cemby 1 0DLLECTBa,
B LleHTpe cTapanncb 0ObACHUTL
MOJSIOAbIM POLAMTENSAM, YTO TOSbKO
B lyXOBHO 3[JOPOBbIX CEMbSX LETU
MOTYT Hay4YUTbCs OblTb NCKPEHHN-
MW, BepUTb, NOOUTb, XepTBOBATb,

fobpocoBecTHO TpyauTbCs. Tocy-
PucyHok 2 — ®@parmMeHT 3acefaHns TpaguunoHHom LLkonbl poautenen [apblHs UMMNepaTpuLa AnekcaHapa
Figure 2 - Fragment of a meeting of the traditional School of Parents (defopOBHa POMaHoBa roBopuna
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4TO «OONIT POAUTENeN — NMOAro-
TOBUTb JleTer K XM3HW, K MoObIM
NCNbITaHVAM, KOTOPbIe HUCMoLWeT
um bor» [1].

Monck nyTem 1 MeToLOB peLule-
HWS faHHOW Npobnembl NpuBen K
co3faHuio B LleHTpe «YmMunexme»
HoBOW (hopMbl paboTbl C cemMbel,
KoTOpas nosyymna HassaHue «LLko-
na poautenem». C MOMeHTa CBOEro
ocHoBaHusa Lllkona poagntenen
Oblna opreHTUPOBaHa Ha peLleHume
rnaBHOW 3a4a4u: MOMOYb pogunTe-
1AM OCO3HaTb, YTO MO-HACTOALLEMY
rapMoHU4Hoe pa3Butue pebeHka,
[la 1 noboro B3pocnoro 4enoseka,
BO3MOXHO TOJIbKO C borom u 4yto
cembs ABnseTca cybbekToM BOC-
nnTaTenbHo-obpa3oBaTenbHOro
npouecca.

METOOUKA PABOTDI

LLIkona pogutenen — 310 popma
OYXOBHO-HPAaBCTBEHHOIO NpoO-
CBEeLLEeHNs CeMbM, BKJIOYaOLWas B
cebsi pazHoobpa3Hble BUAObI Npa-
KTUYeCKOW [eATeNbHOCTU, Ha-
NpaBfieHHble Ha OKa3aHKe NOMOLLM
poanTensam B Aefe OyXOBHO-HPaB-
CTBEHHOr0 BOCMUTaHWA AeTen Yepes
COIO3HMYECKOe aKTMBHOE B3anMO-
OeNCTBUE MexXay POAUTENAMU, Y4-
pexaeHnem 1 LLepkoBbio. PyKoBo-
auTtenem v BooxHosuTenem LLkonebl
poauTeneun SBASETCA reHepanbHbIN
onpexTtop LeHtpa CaBuHM4eBa AH-
TOHMHa MuxannoBHa.

Llenb LLikonel pognteneu:

— NPVBECTU CEMbIO KO XPUCTY;

— COAEencTBOBaTbL BO3pOXAae-
HWIO NpaBOC/aBHOW cemMbk B Poc-
CWW KakK OCHOBbI rOCY,apCTBa;

— OKasaHue nomoLy pogute-
NAM, CTPEMSALLMMCS BOCMNTbIBATb
CBOUX OeTel B NpPaBOC/aBHOMN
TpaauLMK.

[na 0OCTUXKEeHWS NOCTaBNEHHOM
uenv HeobXOAMMO pelleHne cre-
OYIOLWNX 3a8a4:

1. OnpepeneHne cTeneHn MH-
(DOPMUPOBAHHOCTU poauTenen B
00nacTu AyXoBHO-HPaBCTBEHHOIO
BOCMUTaHWSA AeTelr 1 NpaBoC/IaBHOM
BEpbl.

2. O3HakOMIIeHne poauTenen
C OCHOBaMW LyXOBHO-HPaBCTBEH-
HOro BOCMMUTaHMA eTel Ha OCHOBE

PucyHok 3 - ®parmMeHT 3acefaHuns TpaguunoHHom LLikonbl popuTenen
Figure 3 — Fragment of a meeting of the traditional School of Parents

NpPaBOCaBHOM Nefarornku, Kynb-
TYpbl Y TRAONLMN.

3. lNoBbilWeHe BOCAUTATENb-
HOro noTeHuMana ceMbu Yyepes
packpbITUE CMbICTa W LIEHHOCTU ce-
MENHOW XW3HWN N CMbICNa 3€MHOIo
CyLEeCTBOBAHMSA YeNOBEKa.

4. Oby4eHue poauTenemn oCHoB-
HbIM MPMeMamM KOHCTPYKTUBHOIO
B3aMMOLENCTBUA CO CBOMMU OeTb-
MM Ha OCHOBE Y4YeHUS CBATbIX OTLIOB
1 NPaBOC/IaBHOM Nedarornku.

5. CoBeplUeHCTBOBaHWe cucTe-
Mbl OOMEHa 1 pacnpocTpaHeHus
NMONOXUTEeNbHOrO OMbITa BOCOWUTA-
HUA MeX Ay CEMbAMMU.

6. Co3gaHne yCcnoBuUM B3au-
MOLOEeNCTBUA ceMbu, LlepkBu un
00pa3oBaTeNbHOro yypexaeHus,
dopMMpoBaHMe aKTUBHOW Mefa-
rOrm4yeckom No3nLMM pogUTenen.

PackpbiBasi onbIT paboThi LieHTpa
C CeMbAIMM 00YyYaIOLLMXCS, XOTENOCh

Obl Npex e OTMETUTL, YTO OpPraHn-
3aums uMeeT psg ocobeHHoCTen,
KOTOpble eCTECTBEHHO OTPaXKalOTCS
N Ha paboTe C poanTensIMu.

B HacToAwee Bpema LleHTp
«YMuneHune» npepctaBnseTt co-
©on koMnnekc obpa3oBaTebHbIX
y4ypexaeHun ons geten ot 3 Ao
18 net. B nepBylo o4epenb, 370
MpaBocCnaBHad rMMHa3ng, get-
CKWUW caf, roe ManbyYuKn 1 1esoY-
KW BOCMUTbIBAIOTCA pa3fenbHo,
cnenys reHaepHoMy npuHUmMny,
4yTO 0bOyCNaBNMBaET Pa3fMYHbIN
noaxofn K BOCNUTaHMIO feTen (K
IeBoYKe — Kak byayuien matepu,
X0391Ke, XeHe, a K Manb4ynKy —
Kak byaylemy rnase ceMemncTBa,
3aWUTHUKY PoauHbl), a Takxe
[eTckas wKona MCKyccTB, AO-
nonHWTenbHoe obpa3oBaHue,
CTPYKTYPHbIM MOApasfeneHmnem
KoToporo aBnderca KageTckum
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kopnyc nmeHn A.B. CysopoBa, ©
npodeccrnoHanbHoe obyyeHne.

Bce yupexaeHusa npeacraBnsior
CODOW LLENOCTHYIO, MPEEMCTBEHHYIO
N HeNpepbiBHYI CUCTEMY BOC-
nUTaHMa 1 00pa3oBaHNS, Lenblo
KOTOPOW ABAAETCA AyXOBHO-HPaB-
CTBEHHOE rapMOHUYHOE pa3BUTHE
NMYHOCTK pebeHka.

MOJIYYEHHbDIE PE3YJIbTATbI

PacluvpeHne Bo3pacTHOro aua-
na3oHa 0By4aloLLMXCA 1 Pa3ANYHbIX
LYXOBHbIX MOTpeOHOCTEN CamMumX

poauTener npueeno K Heobxoau-
MOCTWN Yy4UTbIBaTb 0CODEHHOCTM
Ka>k40W BO3paCcTHOW 1 COLMaNbHOM
rpynnbl NP NOCTPOEHUN PaboTbl C
cemMbaMu.

Mcxons M3 BbILWECKA3aHHOrO,
LUKONa poanTenen nMeeT pag oco-
OeHHoCTeN:

1. Cuctema paborsl B LLkone ¢
poauTensMM CTPOUTCS Ha yHeHUU
LlepkBK, CBATbIX OTLOB W MpPaBoO-
CnaBHOW NeJarornkm (CcBsToro npa-
BeLlHOro VloaHHa KpoHLWTaaTckoro,
Mancmna CeaToropua, CBATUTENA

L

PucyHok 4 — @®parmeHT 3acepgaHus TpaguunoHHown LLikonbl poputenen
Figure 4 - Fragment of a meeting of the traditional School of Parents

Jlykn (BoHo-fAceHelKoro), CBATU-
Tens TuxoHa 3a40HCKOro)

2. Y4yeOHas nporpamma LUkonbl
poouTenen exerogHo obHOBNSA-
eTcs Ha OCHOBe aHKeTMpPOBaHMA
poauTenen n aHanusa npolwes-
Lero roga.

3. Kaxpaatema LLikonbl pognTte-
Nen paccMaTpUBAETCS B Pa3nNYHbIX
acnekTax, C TOYKM 3peHns:

* COBPEMEHHbIX LieHHocTelr 06-
LecTBa;

* JINYHOCTHbIX LLleHHOCTew;

* [IyXOBHbIX LIEHHOCTEN.

4. CopepxxaHue Kaxaown TeMbl
packpbiBaeTCs B Pas3fiMYHbIX Ha-
npaBfeHnax: NOHMMaHNe KOPHS
npobnembl, ee NPosBIEHUS B COB-
pPeEMEHHOM MUPE, BIVNSHWS Ha AyLLY
pebeHka 1 fanbHenLWyio XMU3Hb
4enoBeka. 270 MOMOTaeT KaXXaoMy
YYaCTHUKY LUKONbI poauTenen 60-
nee rnyboko 0co3HaTb Heobxoau-
MOCTb He TOJIbKO BHWUMaTeIbHOro
OTHOLLIEHMA K AETAM, HO 1 MOCTOSAH-
HOrO IMYHOrO COBEPLUEHCTBOBAHMS.
«Ecnn Bbl AENCTBUTENIbHO Nl0OUTE
CBOero pebeHKa, TO AOMKHbI Ha4aThb
CTPEMUTBCA K CBATOCTU — HeMef-
nenHo!» (ctapew Mopdurpun Kas-
cokanmeuT) [2].

5. CogepxxaHue LLikonbl pogute-
Ner y4nTbIBaeT NaMsTHble COObITIS,
NpPasgHMKM M NOCTbl MPaBOCAABHO-
ro kaneHpaps. Beob, No MHeHWIO
npoTtonepes Bacnnma 3eHbKOB-
CKOro, «y4acTne B INTYPruyeckon
XW3HW LlepkBK, poCT BHYTPEHHEN
KU3HW, YACTOe MUCKaHMe npaBabl
COCTaBNAOT CaMoe cepAle penu-
FMIO3HOrO BOCINTAHMUAY.

LLikona poanTtenen co4yetaet
pa3Hble POpMbl, MeToAbl U cpef-
CTBa paboThl C poanTensmMu, obec-
nevymBatoUiMe XMBOe aKTUBHOeE
B3aVMoOOencTeme.

MpumMepHble TeMbl paboTsl LLIKo-
Nbl POAUTENEN:

* CeMb$si — Manas LLepKoBb.

» CkBepHocnosue.

* 3a4yeM TBOPUTL J06PO?

* [o4emy cTpagatoT oetu?

* Y10 Takoe cTpax boxuin 1 Kak
OH cebsi nposBnseT.

* Bepa — nyTb K CnaceHuio, nau
3a4eM HaM BepUTL?

» Korpa rpsHyn rpom?
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PucyHok 5 — @parmeHT 3acepaHus TpaauunoHHom LLikonbl poautenen
Figure 5 - Fragment of a meeting of the traditional School of Parents

* MonuTtea — xneb Halll yXOBHbIN.

* HayuuTbcsa nodunTs.

* Yyneca boxbMu.

* Hayka v penurus.

* [TokasHue.

o K.[. YwunHckun. BocnutaHume
JeTer B MpaBOCIaBHOM TpaaULMN.

* «4enoBek C/IOBHO poOXAaeTcs
BTOpUYHOY». B.A. CyXOMAMHCKMI O
CTaHOBNEHWM NMNYHOCTI pebeHka.

CTPYKTYPA U

COAEPXXAHME LUKOJIbI

POAVUTENEN

«lpe gBoe unu Tpoe cobpa-
Hbl BOo ums Moe, Tam f nocpe-
au Hux» [Md., 18:20]

1) MonuTsa.

«be3 MeHs He MOoXeTe flenatb
Huyero», — rosopun Cnacutenes. U
370 Tak! Yepe3 MONUTBY 4YenoBek
nonyyaet 6narocnoseHue. Mo-
1nTBa, MO CNloBaM CBATbIX, ~ 3TO
ObIXaHVe X13HU. HYepes Hee npu-
3biBaeTca [yx cTuHbI, KOTOpbIN
HanpaBNAeT KaX4oro 4enoseKka u
npocselaeT CBeTOM XPUCTOBbIM.

«Hy>XHO BCerga NOMHUTbL, YTO
HW O4HO [OOpPOe Jeno He CoBep-
WaeTcs HaWnMy CoOBCTBEHHbIMM
cunamu, Bce nobpoe nonydaem ot
Bora, Bce LobGpoe TBOPUTCS CUMOIO
focnopga», — rosopun CeaTUTENb
Jlyka KpbIMckun. IMeHHO no3To-
My, cnefya crioBy focrnofa Hallero
Nncyca XpurcTa n nprimMepy CBATHIX,

Mbl Kaxayto Lkony pogntenen
Ha4YMHAEM C MONNTBBbI.

2) OpraHn3aumoHHas 4acTb.

Llenb 3TOM 4acTM — NoAroTo-
BWUTb poauTenen K BOCNPUATUIO
OCHOBHOTrO Bonpoca LLUkonbl, Kak
Obl aBast BO3MOXHOCTb 3arfsiHy Th
B OyLIM CBOUX AeTeur, YBUAETb UX
4yBCTBA, OOCTUXEHUS, YCNbIWaThb
WX MbICIIN.

focnofb ckasan: «[lyctnte ge-
TeN NPUXOONTb KO MHe..» [o3To-
My Kaxgaylo LLikony poanteneun B
LleHTpe OTKpbIBAIOT BOCAUTAHHUKM.
3T0 HeboNblWMe oTYeTbl 00 KX
OOCTUXEHUAX: MUHU-KOHLEPTHI,
cneKkTaknu, My3blkallbHO-CNop-
TVBHblE KOMNO3MLMWN. DTO BCETAa
BbI3bIBAET YMUIIEHNE U COrpeBaeT
aywy. OgHako HoMepa BbICTyne-
HUS B TO XXe BpeMs ABNAIOTCS Kak Obl
npeancioBreM K OCHOBHOM TeMe.

Hanpwvmep, Ha LLkone pogurte-
nen, NoCBALLEeHHON Teme «Ilovemy
CTpafaloT AeTu?», Mbl NpeacTaBu-
N POANTENAM MWUHU-CNEeKTakb
«Mncbmo bBory» (aBTop HewnsBe-
CTeH). B HeM pacckasblBaeTcs, Kak
JeBo4Ka npocuT bora, 4ToObl Nana
BEpHYyNCcs oMoK... CHacTNMBbIN KO-
HeL, cnekTakns, «PoxaecTBeHckas
CEMENHAsA KOMMO3ULMS» C MeCHeun
«B HOYHOM camy» (TeKCT ANNHbI
[ONbIHOBOWM) He TONbKO YMUIUM
cepaue, HO cpa3y 3acTaBuiun 3a-
OyMaTbCa poauTenem o TOM, YTO
YyBCTBYIOT UX OeTW, KOrAa B CEMbe
pa3nag.

BbicTynneHusa geten KageTtckoro
kopnyca nmenun A.B. CyBopoBa nnm
Xopa OeTCKOW LWKOMbl MCKYCCTB C
necHeu «BctaBanTe, Nogm pycckme»
npenBapanu decenpl Ha TeMbl Na-
TPUMOTNHECKOrO BOCAUTAHNS.

Mepen Oecenon, NOCBALLEHHON
TPyooBOMY BOCMUTaHWUIO, AETU
nokasbliBany CBOU AOCTUXEHNS B
LLUBEMHOM M MOBApPCKOM fene.

3. OCHOBHad YacThb.

Llenb ocHoBHOM YacTu LLkonbl
poauTenen — obyyaTb poauTenen
YMEHWIO MCKaTb MPUYMHbBI Npobnem
B cebe, BUAETb OMNTMMAalbHbIE CMo-
cobbl B3aMMOAENCTBIS C AETbMU U
npu peLleHnn XM3HEHHbIX 3a4ad
npv3bIBaTh Nomollpb boxbio. Obpa-
TUTb CepaLe poanTenemn Ko XpucTy.
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Copep>kaHue 3TOM YacTX yCNOB-
HO MOXHO pa3aenuTb Ha Tpu broka:

1. A3bl npaBocnasus.

2. OCHOBbI MPABOC/IABHOIO BOC-
NUTaHWA geTen.

3. MNpobnembl COBPpEMEHHOCTU.

OCHOBHas 4acTb Ha4yMHaeTcs
C OCTPOW MOCTAaHOBKW Npobnemsi
(sonpoca, 3aga4un), NO3TOMY Cpasy
aKTUBU3UPYET BHUMaHMe poauTe-
newn. B XMBOM Auranore Ha4duHa-
eTcst 00CyXAeHMe NOCTaBNEHHOIO
BOMPOCa, BbIABMXEHME rMnoTes
NV KaKUX-TMOO MpeanioXeHUn.
HaunHaeTcs nouck nyTen pelleHns
nocTaBfIeHHOW 3a4a4U.

N uenb coTpyaHwmkos LleHTpa —
4yepes BblllieyKa3aHHble GOpMbI U
MeTOoLbl OHECTN A0 poAuTenem
OCHOBHYIO MbICJ1b, 4TO BOCMUTaHME
B CBeTe NMpaBOCfaBus, MO CNOBY
npoTtonepes Bacnnma 3eHbKOB-
CKOro, eCcTb MOMOLUb JeTaM B OC-
BOOOXAEHWM UX OT BNACTW rpexa
yepe3 bnarogaTHoe BOCMONHEHME,
Haxooumoe B LlepkBu, nomotlb B
pacKkpbITUM 0Opa3a boxus.

«YyacTume B INTYPruyeckom Xms-
HU LlepkBK, poCT BHYTpPeHHEN
KU3HU, YNCTOe UCKaHMe npaBabl
COCTaBNAOT CaMoe CepfiLie penuru-
03Horo BocnuTaHus» (MpoTonepel
Bacunuii 3eHbkoBckuia) [9].

CoBpeMeHHbIV poanTenb —
3T0 0Opa3oBaHHbIN YenoBeK C
yCTOSBLUIMMMKCS B3rnsgamMu, onpe-
LeNeHHbIM OMbITOM XM3HU. Ho,
K COXaneHuto, Mano KTo BUANT
HEeOOXOAMMOCTb BOLLEPKOBIIEHMS
pebeHka 1 Bcen cembW. Mo3umums
«He HaJlo HMYero HaBsA3blBaTb, Bbl-
pacTeT — pa3bepeTcs» H4acTo 3By4a-
na Ha cobpaHusax B LLikone oT po-
auTenen, y KoTopbix «6or B ayLie».
O[HaKO MMEHHO B 3TUX CEMbSX U
Oblno Gonblie Bcero npobnem B
OTHOLLEHWNSX C AeTbMK, 0COBEHHO
B NOAPOCTKOBOM BO3pacTe, M Mano
KTO cymTan cebs c4acTamebiM. A
noOble NpobneMbl poanTenen = 31o
Hayano JeTckmx npobnem.

Kak pewnTtb 3T npobnembl?
Kakue xe KayecTBa NMYHOCTN Halo
BOCMMUTbLIBATL Y AeTer, HTOObI OHY
He cTpajanu (Tema LLkonbl poan-
Tenen «floyemy CTpadaloT AeTu?»),
MOV M03abOTUTLCSH O CBOUX PO-

AuTenax B cTapoctu (Tema LLkonbl
poauTenen «MpobnemMbl COBpeMeH-
HOro BOCMUTAHKA B ceMbe. BorHa B
LyLie»), poCan cHacTNmMBbIMM (Tema
LLikonbl pogutenen «CHacTnmBble
LeTW, CHACTNMBbLIE POANTENINY)?
4700blI aKLEHTUPOBATb BHU-
MaHVe poanTenen Ha 3afaHHOM
BOMpoOCe, MOXHO BHa4ane npefj-
NOXWNTb MHEHMe aBTOPUTETHOTO
(n3BecTHOro) Yenoseka (OTPbIBOK
M3 KHUMU, MHEHWe «oDblBaTens»).

B maHHOM cny4ae, paccy>xaas o
cYyacTbe, Mbl MPeANOXUAN BCMOM-
HWUTb BblCKasbiBaHus K. . YWuWH-
ckoro: «Ecnm Ham roBopsT, 4TO
uenbto BocnutaHus bynet cae-
naTb YyesloBeKa CYaCTAMUBbLIM, TO
Mbl BMpaBe CNPOCUTb, YTO Takoe
pa3ymeeT BOCNUTATENb NOA MMe-
HEeM C4acCTbs; MOTOMY 4TO, KakK
N3BECTHO, HeT npeaMeTa B MUpe,
Ha KOTOpbIX Noau cMoTpenu Gbl
Tak pa3fiInyHO, KaK Ha cYacTbe:
4TO OLHOMY KaXeTcCs CHaCTbeM,
TO APYroMy MOXeT Ka3aTbCs He
TONbKO 6e3pa3nuyHbIM 006CTON-
TeNbCTBOM, HO [aXxe MpoCTO He-
cYyacTbem. M eciv Mbl BCMOTPUMCS
rny6xe, He yBNeKaaChb KaxyLMMCs
CXO[ZCTBOM, TO YBUAMM, YTO peLLm-
TeNbHO Y KaXXA0ro 4YenoBeka CBoe
ocoboe MoHATME O cYaCTbe N YTO
NOHATWNE 3TO €CTb NPSAMON pe3ysib-
TaT xapakTepa Nogen, Kotopbin,
B CBOIO o4epeflb, eCTb pe3ynbrat
MHOTOYMCNEHHbIX YCNIOBUM, pa3-
HoOOpa3aLMXCcs 6eckoHeYHo A
KaX4oro orgenbHoro nuua» [11].

Paccyxppas v CcpaBHMBaA pas-
NVYHblE MHEeHMA No HabonesLemy
BOMPOCY, Yalle BCero poautenu
caMu 3a[aloT criefytou i BONpoc:
«Tak roe xe NctuHa? Kak xe DbITb?»
(Ha LLikone poaunTenen «CHacTnu-
Bble AeTW, CHACTIMBbIE POOUTENNY
BOMPOC poAMTEnen 3By4dan Tak:
«TaK, 3HAYUT, CHaCTbe NPM3PaAYHO
M HenoctoaHHO?! OHO HepoCTU-
KUMO?»).

Takum obpasom, cozgaBas npo-
OnemMHylo CUTyaLmio, Mbl NpeAnara-
€M yYacTHMKaM BCTPeYn HanTu TOT
€0MHCTBEHHO HY>XXHbIN 1 Ba>KHbIV
OTBET Ha BOMPOC XW3HW Yepes no-
3HaHWEe UCTOKOB BO3HUKHOBEHNS
npobnemsbl, y3HaTb, 4TO FOBOPUT 00

3TOM CBSILLLEHHOE MCaHne, NCTOPUS,
CBATbIE OTLbI.

Tak, HanpumMep, pa3bupas Temy
0 CYaCTbe CeMbU W HalMX OeTen,
poauTenu OenaitoT BbIBOAbI, 4TO
cYyacTbe — 3TO Korfa Teba noHnMa-
0T, MPUHMMAIOT, KOTAA Thl MMeellb
CEMYAC YACTb c Tem, k1o Tebe fo-
por. A3aTeM, pa3BMBas MbIC/lb, OHU
nNpUXoaaT K BbIBOAY, HYTO UCTMHHOE
C4aCTbe — UMETb edMHYI0 YacTb C
Eorom, ObITb MPUYaCTHMKOM Ero
CcNnaBbl.

«Tonbko B bore ycnokavBaetcd
OYLLa MOS», — Y/TaeM Mbl B MCaIMax
uaps Oasuaa [Mc. 61:2].

N nencTBnUTenbHO, HUKTO U HU-
4YTO HE MOXEeT YCMOKOWUTb YefoBe-
Yyeckyto Ayly TaK, 4ToObl Yenosek
nepexwusan abCconoTHLIN MUP U
PaAOCTb, YTOObI y HEro ObiN MOKOW
BHYTPU, 4TOObI OH MOT Hacnax-
0aTbCS M OTKPbITO CMOTPETb Ha 3TOT
MUWp 0e3 cTpaxa 1 CMYyLLEeHWS.

PaccMOTpeB NpuYmHbI Npobnem,
€CTeCTBEHHO, Mbl 3a1aeMCs BOMpPO-
coM: «TaK 470 >Xe genatb?» Kak xe
NpPaBUIbHO BOCMNTbIBATL AeTen?
Kak BocnmTaTh MHTEPEC K 3HAHUIO,
KaK Hay4uTb TPYOUTbCA C PafoCTbio,
NpodyanTb U Pa3BUTb CTPEMIIEHE
K KpacoTe, BbI3BaTb XXeJlaHue CTaTb
HaCTOALMM HYeNOBEKOM — Yeno-
BEKOM BbICOKMX HPABCTBEHHbIX
mnaoeanos?

Bce 3T Bonpockl Mbl agpecyem
HawwuMm negaroram, batiowke. Co-
Oep>XaHue OOKMaLoB Nefaroros
N POANTENEN OCHOBbLIBAETCA Ha
TpyLax Takux negaroros, Kak B.B.
3eHbkoBckun [9], K.O. YwmHcknm
[11], B.A. CyxomnauHckunm [14].

OfHaKo oCHOBaHWEM A0KN1aa0B
ABNAIOTCA YYEHUS CBATHIX OTLOB.
MHeHune cBATbIX oTLOB 1 CBALLEH-
Hoe lNncaHre — 3To KNage3b Mygpo-
CTU, YUCTbIN UCTOYHUK!

B pabote ¢ poantenamn B LieH-
Tpe 4YacTo obOpallaloTCs K OnbITy
BOCNUTaHWUSA AeTen B Lapckoun ce-
Mbe Hukonas Il v uapubl AnekcaH-
Ipbl. IMnepaTtopckas ceMbs Obina
WNCTUHHO XpUCTMaHckas — «Cembsa
c bonbwon BykBbI», AOCTONHAN
nogpaxkaHus.

focymapbiHA MMnepatpuLa
AnekcaHapa ®egoposHa PomaHoBa
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rosopuna: «Kak c4actnve oM, rae
BCe — OeTu n poautenu, 6e3 enu-
HOrO VCK/IOYEeHNs — BMeCTe BEpPAT B
bora. B Takom foMe LLapnT pafoCTb
ToBapuLLecTBa. Takon AOM — Kak
npennsepvie Heba. B HemM HMKOrAa
He MOXET ObITb OTHYXAEHNSAY.

3HAKOMCTBO C XKW13HbIO, OMbITOM
BOCMUTaHWUS AeTen U CeEMeNHbIMU
OTHOLLEHUSAMWN B LLAPCKOW CEMbE
MHOTMX pOAMTENen 3acTaBnseT
3aflymMaTbCa O Tex owmnbkax u
3a0ny>xaeHnsx, 3a KOTopble, K CO-
XaNneHuto, CTOMb FrOPbKO U AONT0
npUXoauTCS MOTOM pacniaynBaTb-
cst. A ecnv poamTeNn HECHACTIMBSI,
TO OHW He MOryT CAenaTtb CHacTNun-
BbIMW CBOWX LEeTEN.

Kpome TOro, cpaBHMBas MHe-
HUA COBPEMEHHbIX Meagaroros,
MpPaBOCNaBHbIX MCUMX0NOroB (Tpy-
obl N.9. Menseneson v T.J1. lWn-
WOBOW), IOPUCTOB, Y4EHbIX, Y4aCT-
HUKW LLkonbl NpuXoaaT K BbIBO-
[laM, 4YTO He3aBUCMMO OT BpeMe-
HU OYXOBHblE UCTUHbI OCTAlOTCS
BEYHbIMU.

«[leTu QOMXKHbI y4uUTbCa Ca-
MooTpeyeHMto. OHM He CMOryT
MMeTb BCe, 4TO MM 3axo4eTcst. OHu
LOMXXHbI Y4UTbCH OTKa3blBaTbCA
OT COOCTBEHHbIX XeNaHUn paau
apyrux niogen. VIm cnepyet Tak-
Xe YYNTbCs OblTb 3a00TNVBbLIMU.
[eTn LONXHbI YYNUTbCSH NPUHO-
CUTb MONb3y poauTENSM WU ApPYT
apyry. OHV MOTyT 3TO CAenathb, He
Tpebys U3NNLWHEro BHUMaHUs, He
NpUYMHAS Apyrum 3abot n Gecno-
KOMCTBa M3-3a cebsa. Kak Tonbko
OHW HEMHOTO NMOAPACTYT, AETAM
CcnefyeT y4yuTbCsA nonaraTbCsa Ha
cebs, yunmtbca obxoomTbca Oe3
NOMOULM APYTrMX, 4TOObI CTaThb
CUNTBHBIMU N HE3AaBUCUMbIMUY»
(MmnepaTtpuua AnekcaHapa Qe-
onoposHa PomaHosa) [1].

Camu poauTenm Tak>Ke BbICTyna-
0T C COODLLEHUAMM Ha NPeaTIOXEH-
Hble TeMbI, a Yalle NPOCTO AensaTcs
CBOVIM OMbITOM MK npobnemMamu,
BO3HMKaOWMMK C AeTbMU. Nwem
oTBeTbl. Pelwaem nepgaroruye-
CKMe 3ajayn, paccMaTpuBaem
npobnemHble CMTyauun, KoTopble
OYeHb 4acTo paccMaTpuMBaloTCS
Ha KOHKPETHbIX NMPUMepax Xn3Hu

BOCNMUTaHHWKOB LleHTpa, Takume xe
3aja4v npennaraioT v poauTenn ns
COBCTBEHHOrO OMbITa.

OBOMeH MHeHUVsMUK No noBoay
Ka>XAoW 13 3TUX CUTyauumn noa-
TBEpPXAaeT MblC/lb O TOM, Kakue
Mbl BCE Pa3Hble 1 KaK YAMBUTENbHO
focnofb KaxkAoMy M3 HaC OTKPbI-
BaeT CBOW JINYHbIM NyTb CNaceHNs
yepes Hawux geten. lNponyckas
NONyYeHHble 3HAHUSA N NUYHbBIN
OMbIT Yepes NPM3My BEYHbIX VICTUH,
KaXXAbI y4acTHWK LLIkonbl HaxoauT
NPUYMHBI NpobNeM Yalle BCero B
ceOe caMoM 1 ienaeT BbIBOAbI.

M Mbl BCMOMVHaeM CioBa npe-
nopobHoro Cepadrma CapoBCKOro:
«Cnacncb cam, 1 BoKpyr Tebs cna-
CYTCA ThICAYMY.

KopoTkoe cTxoTBopeHmne Anek-
caHap Kapa-KynoBa Kak Henb3g
NyYlle NOATBEPXAAET 3Ty MbIC/b:

HayHu c cebs,

Korpa pebeHok b6osieH,
HayHu ¢ cebs,

Korga kpyrom sparm.
HayHu c cebs,

Koraga v cun-to HeTy b6orne.
Ho Bce-Taku ¢ cebss Ha4HM.

Bo Bpems paccyxaeHun no 3a-
JaHHbIM BOMPOCaM, Kak npaswuno,
BO3HMKalOT BONpockl Gorocnos-
CKOro copepxaHusa. HecoMHeHHo,
4TO ANA COBPEMEHHbIX POAMUTENeN,
HepaBHO npuweawmux B LleHTp, n,
ObITb MOXET, eLLe He NMpuLleaLwnX K
Bory, nopov o4eHb TpyaHO ObiBaEeT
MOHATb He TOMbKO CMbICA Takmx
MOHATWI, KaK MOKasHMe, npuyacTue,
JIUTYPIUA, HO 1 TEKCTbI MOSTUTB.

Ob6s3aTenbHBIMN Y4acTHUKAMM
paboThl LLIKOMbI ABAAOTCA CBALLEH-
HUKW. OHW OCBellaloT OCHOBHbIE
PeNnr1o3Hble TeMbl, MOMOratoT No-
HATb MOCNencTBUSA rpexonageHns
4yenoBeka, OTBEYaloT Ha BOMPOCHI
poautenen. B poctynHom dopme,
Ha NPOCTbIX XXM3HEHHbIX MPYMeEpPax
OHM JOHOCAT 10 POAMTENEN BEYHbIE
NCTUHbI!

OpraHnyeckmMn CUHTE3 pa3Ho-
00pa3HbIX BUAOB OeATeNbHOCTH
B OCHOBHOW 4acTu LLkonbl poau-
Tenew genaet 3TW BCTpeYM Hesa-
ObiBaeMbIMU 1 NPOAYKTUBHBIMU:

MCNONb30BaHMe NPUTY, NuTepa-
TYPHbIX NMPON3BEAEHUN, OYXOBHbIX
neceH, BUOEOPOJIMKOB MOMOraet
Oonee rnyboko NMoHATb MPUYKHbI U
nocneacTBMS HaWMX oWKOOK, KX
BNMAHMeE Ha aeTen. OHKM 3aTparnea-
0T COKPOBEHHbIE CTPYHKM AYyLLIN PO-
auTenen, moMoratoT OTKPbITb ABEpHU
CBOEero cepaua HascTpedy bory,
BMNYCTUTb B cepalie cBoe XpucTa.

B npouecce akTMBHOro B3ammo-
OeNCTBUSA, MPONYCTUB NMOMYyYEHHYIO
MHOPMaLMIO Yepes MpY3My CBOEro
>KM3HEHHOMO OMbITa, 3arNAHYB B CBOE
cepaLe, Kaxapiv y4acTHUK BCTPeYn
HaXxo4WT TO eMHCTBEHHO BepHOe
0151 HEero pelleHne, KoTopoe emMy
oTKkpbiBaeT locnoab. Ecnn Takoe
NOHWMaHWMe NPONCXOAUT, YeNnoBekK
obpeTaeT pagoCTb, MVP AyLIEBHbIN
W, KaK MPaBwIio, «OT M30bITKa cepaLa
rosopaT ycta» (Md. 12:34) [5].

MNocne 3akao4mUTeNbHOW MONNT-
Bbl Ha 3acefaHuax LLkonel pogute-
Nen MHOTKe eLle OCTaloTCs B 3ane,
4TOObI MOCMOTPETb BbICTaBKY KHUT
NN geTcknx paboT, NogennTbCs
BnedatneHnamu. Kaxpgas LLkona
poAUTENEN — 3TO MaNeHbKMI Npa3fa-
HWK OyLWn, NpasaHuK BCTpeyn. Beap
focnofdp ckasan, 4To rae ABOe U
Tpoe cobpanncb BO MMsi MO€, TaM
N g nocpenn HUX. A uenb paboTsl
LLIKOMbI = Hay4UTbCA XUTb € borom.

3AKJTIOYEHUE

[esaTenbHOCTb YacTHOro obpa-
30BaTeNbHOrO y4pexaeHns 4onon-
HUTeNbHOro obpa3oBaHNs geTen
«EnapxmnanbHoe ocoboe yupexaeHve
[eTcko-toHowecknn LeHTp Mpa-
BOCNaBHOW KyNbTypbl «YMUNeHWe»
JEMOHCTPUpYET 0cobeHHOCTU dop-
MVPOBaHMSA JYyXOBHOIO 34,0P0BbS
OeTen, OCHOBAHHOMO Ha COBMECTHbIX
ycunmsax obpasoBaTenibHOro yype-
XOEHWS, CEMbMU, LLIEPKBU.

lyTeM LeneHanpaBAeHHOro Ay-
XOBHOIO MPOCBELLEeHNA POAUTENEN,
nprobLieHWe oeTen U poauTenem K
CBATbIM XpUCTOBbBIM TallHaM MOXHO
3a/10XW1Tb B YenoBeke cemMeHa noob-
BUM K bory, 6nuxHemMy 1 OTevecTsy,
chopMMpPOBaATL OCHOBbLI MOHKMMa-
HWSA TOrO, YTO «AHM NTyKaBbl», M Ha[o
cnewunTb aenatb 40OpPO, a He TONbKO
«OpaTb OT XN3HW BCEY.
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NPABUJIA 411 ABTOPOB

1. OBLLUME NMOJIOXXEHUA

1.1, XKypHan «®3C: DrHaHCbI. DkoHoMMKa. CTpaTterns» nyonmnkyeT cTaTbyh MO OTPACM HAyKM

4.3.3. Mnwesble cucTembl (Bronormyeckmne Hayku),

4.3.3. MeBble cncTeMbl (TEXHNYECKe HayKu),

5.2.3. PernoHanbHas 1 oTpacieBas 3KOHOMYKa (3KOHOMUYeckme HayKK),

5.2.4. ®UHaHCbI (3KOHOMUYECKIe HayKK),

5.2.6. MeHegXMeHT (3KOHOMUYeCKne Haykm)

MeTogonorn4eckm 1 Hay4Ho-npaktTndeckmin xypHan «O3C: OuHaHCbl. dKoHOMKKa. CTpaTerns»
NpUHKUMaeT K NybnvkaumMm mMatepuarnbl, cofepXalline pesynbTaTbl OPUrMHANbHbBIX UCCIEO0BaHUN,
O(hOPMIIEHHbIX B BAE MOJHbIX CTaTen, KPaTKMX COODLLEHWI, a Takxke 0030pbl (MO COrNacoBaHMIO C
penakuyven). OnybnmnmkoBaHHbIe Hay4HO-MOMNYNSPHbIE CTaTbK, a TakXKe MaTepuarnsl, NpeacTaBieHHble
NS Nyonukaumm B Apyrnx XypHanax, K pacCMOTPEHMIO He MPUHUMAIOTCS.

1.2. Cratbu npuHuMatoTca ot 10 fo 15 CTpaHuL, pyKonucK 1 cogepXaTt 00 6 pUCYHKOB.

1.3. Ona nybnukaumm ctatbM aBTopam HeobXoaMMo NPefoCTaBUTb B peaaKLmIo:

1) NoANMCaHHbIA BCEMW aBTOPaMM TeKCT cTaTbk, YK, TabnuLbl, pUCyHKI 1 MOANNCY K HM (BCe
B 2 3k3.);

2) aHHoTaumio (He MeHee 150 CfoB) U Ha3BaHWe CTaTbU, KIloYeBble CioBa (He MeHee 5-6) U crun-
COK nnTepaTtypbl (He MeHee 10 NCTOYHMKOB B BME CTaTEN M MOHOTrpaduii; HOPMATUBHbIE aKTbl BKITO-
4aloTCA B TEMNO CTaTbW), UHULMATBI U (DAMUNNIO aBTOPA Ha PYCCKOM W aHINNCKOM $i3blKax (B 2 3k3.);

3) havinbl BCex NpefocTaBseMbiX MaTePUANOB Ha 3N1EKTPOHHOM HOCUTENE;

4) cBeneHMs 06 aBTOpax: MX JOMKHOCTU, Y4eHbIe CTEMNEHU 1 Hay4Hble 3BaHWs, Cly>xebHble agpe-
ca 1 TenedoHbl, Tenehakchl U agpeca 3M1eKTPOHHOW NOYThl C yKa3aHWeM aBTopa, OTBETCTBEHHOIO 3a
nepenucky ¢ pefakumen.

5) aKCnepTHOE 3aKmioYeHMe Hay4YHOM OpraHn3aLmMm, K KOTOPOW NprKpeneH aBTop.

1.4. B TeyeHMe Helenu co AHa NOCTyneHns pykonucK B peaakumio aBTopaM HamnpasiseTcs yBeaom-
NeHKe o ee NoNy4YeHuUn C ykazaHmem AaTbl NOCTYMAeHNs 1 permcTpaunoHHoOro HoMmepa ctatb. Onnata
3a NyonMKaumio CTaTbM C aCNMPAHTOB He B3MMAeTCs.

1.5. CraTbM, HanpaBnsemble B pedakuuio, NOABEpPraloTcs PeLeH3npoBaHMio 1 (B clydyae Nonoxm-
TeNlbHOW PeLeH3ni) Hay4HOMY 1 KOHTPONIbHOMY PefaKTUPOBAHMIO.

2. CTPYKTYPA NYBJINKALNWA

2.1, MNybnrkaums NonHbIX CTaTer, KpaTknx coobLeHnin 1 0630poB HavmHaeTcs ¢ nHaekca YK, 3atem cre-
LlylOT 3arnaBue Ctatby, UHMLMAIbI U DaMUNIU aBTOPOB, Pa3BEPHYTbIe HA3BaHWMA HAYYHbIX YHPEXOAEHNM,
ropog, CTpaHa 1 agpec 3NeKTPOHHOW NOYTbI, MPUBOASTCS aHHOTALMM U KItoHeBble C/I0Ba Ha PYCCKOM si3biKe,
3aTeM Te e CBeeHUS — Ha aHMNNCKOM A3bIKe.

2.2. Penkonnerus pekomeHAyeT aBTopaM CTPYKTYpPUPOBATb NMpeaocTaBnseMbll MaTepuan, UCrnosb-
3ys nopsaronosku: BBEOEHWE, METOOAVIKA SKCTMEPUMEHTA, OBCYXOEHWE PE3YJIBTATOB, 3A-
KJTKOYEHWE, CMMCOK NCMNOTb3OBAHHOW TNTEPATYPHI.
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3. TPEBOBAHUSA K O®OPMJIEHUIO PYKOMUNCK

3.1. TekcT cTaTby JOMKEH ObITh HaneyaTaH Yepes NonTopa UHTepBana Ha benon bymare popmata A4,
c nongMu ~ 2,5 CM C IeBOM CTOPOHbI, MO 2 CM CBEpXY, CNpaBa, CHI13Y, pa3mep wpudTa 14 (Times New
Roman Cyr).

3.2. Bce cTpaHuLbl pyKOMUCK criefyeT NPOHYMepoBaTh, BKJIIOYasA CMMCOK NUTepaTypbl, CTPaHWLbI C
Tabavuamu, pucyHkamm 1 nognucamu. Kaxaasa tabnunua AonxkHa MMeTb TeMaTUYeCKMA 3arofIoBOK.
3.3. YpaBHeHUS, pUCYHKM, TabAULLbI U CCbITKM HA UICTOYHUKI HYMEPYIOTCS B MOPSIAKE UX YNOMUHAHNS
B TeKCTe.

3.4. PucyHkn npunaratotca otaensHo. @opMaTt pUCyHKa AoMXKeH obecneyrBaTb ACHOCTb nepefa-
4m BCex getanen. Hagnmcn Ha pMcyHKax AaloTCA Ha PYCCKOM $i3bIKe; Pa3MepPHOCTb BEIMYMH Ha OCHX
KOOpAMHAT 0ObIYHO yKa3blBaeTcs Yepes 3anaTtyio (Hanpumep, U, B; t, ¢). MoapucyHo4Has noanmch
LOf1KHa ObITb CAMOLOCTAaTOYHOW, Oe3 anennaumm K TekcTy. Ha obpaTHOM CTOPOHe pUCyHKa Cregyet
yKasaTb ero Homep, paMuUInio NepBOro aBTopa, NOMETUTL, ECNN TPEOYETCS, «BEPX» N KHU3Y.

3.5. Ccblnka Ha UCNOMb30BaHHYIO NUTEPaTYpPY AAETCS B TEKCTe LMMPOV B KBaZpaTHbIX Ckobkax. Ecnm
CCbIfIKa Ha NNTepaTypy ecTb B TabnuLLEe UM NOAMUCA K PUCYHKY, el [laeTcs NOpsAKOBbIA HOMEp, CO-
OTBETCTBYIOLLMIA PACMONOXEHWNIO AHHOIO MaTepuana B TekcTe cTatbu. CCbINkM Ha HeonyOnMKoBaH-
Hble paboTbl He fonyckatoTca. Cnrcok nuTepaTypbl odopmnseTca B cootBeTcTBum ¢ TOCT 7.0.5-2008
«bubnuorpaduyeckas 3anmcb». bubnuorpaduryeckoe onmcaHme, CCbiIKM pacnonaraoTcs B Nopsake
LUUTVPOBaHMS.

4. TPEBOBAHUSA K O®OPMJIEHMIO NIEKTPOHHO BEPCUN

4.1. B cocTaB 3neKTPOHHOW BEPCUM LOMKHbI BXOAUTb: ansl, coaepXXallmn TekCT CTaTbM B popmaTe
Microsoft Word ¢ To4HbIM yKa3aHvem Bepcum pefakTopa v UAmocTpaumm, 1 gannbl, cogepxallme
WNMTIOCTPaLMK, a TakXXe — peKoMeHauua K nevyat B Hay4HOM M3LOaHUKM, KapTo4Ka aBTopa, 3KCnepT-
HOe 3aKJIloHYeHVe HayYHOW OpraHmM3aLmm, K KOTOpoW NpUKpeneH aBTop.

4.2. TekcT cTaTbW JOMXKeH ObITb HabpaH wpndTom Times New Roman Cyr, 14-1n kernb, Yepes 1,5 UH-
TepBana, C OAMHapHbIMKU Npobenammn (MHorokpaTHble Npobesbl He JOMXKHbI NUCMOb30BaTbCS A5
COo3[aHuns ab3aLHbIX OTCTYMOB U PACLUMPEHNS MEXOYCIIOBHbBIX MPOMEXYTKOB); ab3aLHbIN NepeBos
cTpoku (knaBuiwa Enter) ncnonb3yeTcs ToNbKo ANs CO34aHWs HOBOro ab3aua v HE npumeHseTcs ans
NPUHYANTENBHOrO NepeBoAa CTPOK BHYTPK ab3aua.

4.3. Mpu noarotoske rpacunyecknx oObEKTOB B PacTpoBOM opMaTe XenaTeslbHO MCNOoMb30BaTh
copmatbl TIFF, BMP (gonyctm JPEG xopollero Ka4yecTBa (C yMepeHHbIM CXKaTheM)) 1 NpuaepKm-
BaTbCsl Clefytolimx TpeboBaHUA: As CKaHMPOBAHWUS WTPUXOBbIX pUcyHKoB — 300 dpi (Touvek Ha
AIOVM); OS5 CKaHNMPOBaHMSA MOMYTOHOBbLIX PUCYHKOB U dhoTorpaduin — He meHee 200 dpi (Todvek Ha
LIONM).

4.4. /IMeHa NpUNOXeHHbIX rpadur4eckmnx Garnnos OOMXKHbI COAepXKaTb LMdPY, COBMNaaatoLLyto C HO-
MepOM PUCYHKa B CTaTbe.

4.5. Tabnubl SBNAIOTCA YaCTbio TEKCTA U He J0MXKHbl CO3[4aBaThCA Kak rpaduryeckiie o0bekThbl.

4.6. K komnnekTy hannos AoskHa ObITb NpUioxXeHa onnch (BO3MOXHO B BUAe haiina) C ykazaHnem
Ha3BaHMA 1 BEPCUU TEKCTOBOMO pefaktopa, VMeH ansoB, Ha3BaHWA CTaTby, aMUIn 1N MHULMA-
JIOB aBTOPOB.
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